SENATE BILL No. 695
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SENATE BILL No. 695

October 9, 2001, Introduced by Senators BULLARD and STEIL and referred to the Committee
on Judiciary.

A bill to amend 1961 PA 236, entitled

"Revi sed judicature act of 1961,"
(MCL 600. 101 to 600.9948) by adding section 2607.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 2607. (1) THE AMOUNT OF A BOND | SSUED TO STAY EXECU-
TION ON A JUDGVENT WHI LE AN APPEAL OR DI SCRETI ONARY REVIEW I S
PENDI NG SHALL BE DETERM NED ACCORDI NG TO THE APPLI CABLE M CHI GAN
COURT RULES AND STATUTORY PROVI SI ONS. THE BOND SHALL NOT EXCEED
$25, 000, 000. 00 REGARDLESS OF THE AMOUNT OF THE JUDGVENT.

(2) I'F THE APPELLEE OR PERSON REQUESTI NG A DI SCRETI ONARY
REVI EW PROVES BY A PREPONDERANCE OF THE EVI DENCE THAT THE PARTY
FOR WHOM THE BOND TO STAY EXECUTI ON HAS BEEN LI M TED | S PURPOSE-
FULLY DI SSI PATI NG OR DI VERTI NG ASSETS QUTSI DE OF THE ORDI NARY
COURSE OF BUSI NESS FOR THE PURPOSE OF AVA DI NG ULTI MATE PAYMENT
OF THE JUDGVENT, THE COURT SHALL RESCI ND THE LI M TATI ON GRANTED
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1 UNDER SUBSECTION (1). THE COURT MAY ENTER AN ORDER RESCI NDI NG A
2 LI M TATI ON GRANTED UNDER SUBSECTI ON (1) AS THE COURT CONSI DERS
3 APPROPRI ATE | NCLUDI NG A REQUI REMENT THAT THE BOND BE REI NSTATED
4 FOR THE FULL AMOUNT OF THE JUDGVENT.
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