SENATE BILL No. 829
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SENATE BILL No. 829

November 29, 2001, Introduced by Senator GARCIA and referred to the Committee on
Finance.

A bill to amend 1967 PA 55, entitled
;ﬁn act relating to the managenent of state funds; to prescribe
e powers and duties of the state treasurer and the state adm n-
Istrative board; and to repeal certain acts and parts of acts,"”
by anmendi ng section 1 (MCL 12.51).
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 1. In order that state obligations may be paid as they
beconme due, the state treasurer, with the approval of the state
adm ni strative board, may transfer cash on hand and on deposit
anong the various funds in the state treasury in such nmanner as
to best nmanage the avail able cash on hand. Notw thstanding the
provi sions of any other act to the contrary, no advance appropri-

ations shall be made to any nmunicipality as defined in —section—2

sectton—131—2—of theConpirted—taws—of—1948— THE REVI SED MUNI Cl PAL

02266’ 01 JLB

6<Z8 'ON 1119 ILVNIS



2
1 FI NANCE ACT, 2001 PA 34, MCL 141.2101 TO 141. 2821, wthout the

2 approval of the state adm nistrative board.
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