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SENATE BILL No. 850

November 29, 2001, Introduced by Senator JOHNSON and referred to the Committee on
Finance.

A bill to amend 1954 PA 188, entitled
"An act to provide for the making of certain inprovenents by
townshi ps; to provide for paying for the inprovenents by the
I ssuance of bonds; to provide for the |evying of taxes; to pro-
vide for assessing the whole or a part of the cost of inprove-
ments agai nst property benefited; and to provide for the issuance
of bonds in anticipation of the collection of special assessnents
and for the obligation of the township on the bonds,"
by amendi ng section 15 (MCL 41.735).

THE PEOPLE OF THE STATE OF M CHI GAN ENACT

Sec. 15. The township board may borrow noney and issue the
bonds of the township —therefor— in anticipation of the coll ec-
tion of special assessnents to defray all or any part of the cost
of any inprovenent nmade under this act after the special assess-
ment roll —therefor—shalt—have—been— IS confirnmed. —Suoch—bonds—
BONDS | SSUED UNDER THI' S SECTI ON shal | not exceed the anount of
the special assessnents in anticipation of the collection of

whi ch they are issued. ——and—shatt—bear—nterest—at—aratenot
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may be issued in anticipation of the collection of special
assessnents levied in respect to 1 or nore public inprovenents,
but no special assessnent district shall be conpelled to pay the
obligation of any other special assessnent district. The town-
ship board may pledge the full faith and credit of the township
for the pronpt paynent of the principal of and interest on the
bonds aut hori zed —hereirn,—as—the—sanme—shalt—becore—due,—n—which

THI'S SECTION. The issuance of bonds under this section —shat
be— | S subject to —Act—No—202of thePublHc-Acts—of —1943,—=as
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