SENATE BILL No. 869
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SENATE BILL No. 869

November 29, 2001, Introduced by Senator DUNASKISS and referred to the Committee on
Finance.

A bill to amend 1992 PA 173, entitled
"Land reclamati on and i nprovenent authority act,"
by anmendi ng section 32 (MCL 125.2482).

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 32. (1) After the special assessnent roll for an
I nprovenent is confirnmed, the authority board may borrow noney
and i ssue the bonds and notes of the authority in anticipation of
the collection of special assessnments to defray all or any part
of the cost of the inprovenent. The bonds and notes shall not
exceed the anmount of the special assessnments in anticipation of
the collection of which they are issued. ——and—shalt—bear—nter—
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Bonds or notes may be issued in anticipation of the collection of

(2) The issuance of bonds and notes under this section is

1
2
3
4 special assessnents levied in respect to 1 or nore inprovenents.
5
6 subj ect to —Aet—No—202—of thePubliec—-Acts—of—1943— THE REVI SED
7

MUNI CI PAL FI NANCE ACT, 2001 PA 34, MCL 141.2101 TO 141. 2821.
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