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SENATE BILL No. 891

December 4, 2001, Introduced by Senator MC COTTER and referred to the Committee on Government
Operations.

A bill to anend 1881 PA 182, entitled

"An act to provide for the incorporation of pipe |ine conpanies,
and to define their powers and duties,"

by amendi ng sections 22, 23, and 24 (MCL 483. 222, 483.223, and
483. 224) .
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 22. Every conpany organi zed under this act shall, on
or before the first day of May in each year, nake and file with
t he —auditor—general— STATE TREASURER a report, which shall be
verified by the president or vice-president and secretary of
—steh— THAT conpany, of its operations for the year ending on
—the—tast—day—of— Decenber -—next—previous—thereto— 31 OF THE PRE-
VI QUS YEAR, and shall state ALL OF THE FOLLOW NG

(A) —Firsts— The capital stock and the anobunt paid in. —-
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(B) —Seeont,— The anount expended for the purchase of |ands
or for other property. —

(C) —Fhi+te,— The anmount and nature of its indebtedness, and
t he amount due to the conpany. —

(D) —Feurth,— The anount received for the transportation of
brine, and fromall other sources, including receipts for rea
estate or property sold. —

(E) —Ffth— The anmount paid for operating expenses and
ordinary repairs and construction. —

(F) —Stxth,— The nunber and anount of dividends, and when
paid. —-

(G -—Seventh;,— The nunber of buil dings, engines and punps,
and their character. —

(H) —Erghth,— The nunber of mles of pipe conpleted and in
operation, and between what points conpleted, and between what
poi nts operated. —

(I') —N—nath— The quantity of brine transported, specifying
—steh— THE quantity in gallons of brine, and in barrels of salt.

(J) —Fenth,—Sueh— ANY other nmatters as the —auditor—generat
STATE TREASURER may require.

Sec. 23. Any —steh— conpany —whi-ch—shatH—regteect— ORGANI ZED
UNDER THI S ACT THAT NEGLECTS to nake —stth— A report ——or—which

shaH—wH-fuHy—+ake— REQUI RED UNDER THI S ACT OR W LLFULLY MAKES
a false report ——=shalHt—be— IS liable t6— FOR a penalty of 5066

doH-ars;—and—+t—shatH—betheduty—ofthe—audi-ter—general—and—he
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cottection—of the—sanre—+n—the sare—rmanner,—and—totevy—and—ecol—
rect—the—sanre—+n—-att——respeets—as—hereirnprovided{for—the—coteec—
t+oen—of— $500. 00. THE STATE TREASURER SHALL COLLECT THE PENALTY
IN THE SAME MANNER AS t axes ARE COLLECTED agai nst —stueh— THE
corporation. —andthe— THE coll ecti on of —sueh— THE penalty
—shatH+— DOES not absol ve the corporation fromthe obligation to
make —steh— THE report, but it shall still be its duty to nmake
the —samre— REPORT, and a willful neglect or refusal to do so may
be cause for a forfeiture of the corporate franchi ses.

Sec. 24. Every conpany organi zed under this act shall, on
or before the first Monday of July in each year, pay to the state
treasurer, —onthestaterent—of theauditor—general,— an annual
tax of —+t—per—ecent— 1% on the whol e anobunt of capital paid in
upon the capital stock of said conpany, which tax shall be esti-

mat ed upon the | ast preceding report of said conpany.
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