SENATE BILL No. 958
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SENATE BILL No. 958

December 13, 2001, Introduced by Senator MC COTTER and referred to the Committee on
Banking and Financial Institutions.

A bill to amend 1996 PA 354, entitled

" Savi ngs bank act,"
(MCL 487.3101 to 487.3804) by adding section 514.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 514. (1) IF A PERSON OR ORGANI ZATI ON HAS RECEI VED A
TERRCRI ST DESI GNATI ON UNDER SECTI ON 219 OF CHAPTER 2 OF TI TLE I
OF THE | MM GRATI ON AND NATI ONALI TY ACT, CHAPTER 477, 110
STAT. 1248, 8 U.S. C. 1189, A SAVI NGS BANK SHALL FREEZE ALL FUNDS
AND ASSETS DEPOSI TED W TH OR HELD BY THE SAVI NGS BANK ON BEHALF
OF THAT PERSON OR ORGANI ZATI ON.

(2) UPON APPLI CATI ON BY THE ATTORNEY GENERAL, A COURT MNAY
ORDER A SAVI NGS BANK TO FREEZE ALL FUNDS AND ASSETS DEPQOSI TED
WTH OR HELD BY THE SAVI NGS BANK ON BEHALF OF AN ACCOUNT HOLDER
THE ATTORNEY GENERAL HAS PROBABLE CAUSE TO BELI EVE HAS COW TTED
OR IS ABOUT TO COWM T A TERRORI ST ACT OR AN ACCOUNT HOLDER
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| NVOLVED W TH PROVI DI NG MATERI AL SUPPORT OR RESOURCES TO ANOTHER
PERSON WHO HAS COWM TTED OR | S ABOUT TO COMM T A TERRORI ST ACT.

(3) AS USED IN THI'S SECTI ON:

(A) "MATERI AL SUPPORT OR RESOURCES' MEANS ANY KI ND OF FI NAN-
Cl AL SUPPORT, LODG NG, TRAI NI NG, FALSE DOCUMENTATI ON, COMVUNI CA-
TI ON EQUI PMENT, WEAPONS, TRANSPORTATI ON, OR ANY OTHER ASSET OR
RESOURCE.

(B) "TERRORI ST ACT" MEANS ANY UNLAWFUL ACT | NVOLVI NG THE USE
OF ANY WEAPON, DEVI CE, OR | NSTRUVENT TO CAUSE | NJURY OR DAMAGE TO
PERSONS OR PROPERTY FOR POLI TI CAL OR FI NANCI AL GAI N OR TO CAUSE
THE | MPAI RVENT OR | NTERRUPTI ON OF PUBLI C COVMMUNI CATI ONS, TRANS-
PORTATI ON, UTILI TIES, OR ANY OTHER PUBLI C SERVI CE.
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