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SENATE BILL No. 966

December 13, 2001, Introduced by Senator PETERS and referred to the Committee on Finance.

A bill to amend 1937 PA 79, entitled
"An act to authorize any nunicipality, as herein defined, to
borrOM/nDne% and issue notes in anticipation of the collection of
revenues other than taxes and special assessnents; and to pre-
scribe the powers and duties of certain state departnents, com
m ssions, and officials,"”
by amendi ng sections 2, 3, and 4 (MCL 141.222, 141.223, and
141. 224), section 3 as anended by 1983 PA 50; and to repeal acts
and parts of acts.

THE PEOPLE OF THE STATE OF M CH GAN ENACT

Sec. 2. Any municipality of —the— TH S state —of—Mchigan

whi-ch—ray—now-or—mayhereaf ter—operate— THAT OPERATES any public

utility pursuant to |aw for the purpose of supplying bus or

street railway transportation or water supply —— may, by resol u-

tion of its governing body, borrow noney and issue notes

per—annum- for the purpose of acquiring, constructing,
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pur chasi ng, owni ng, naintaining, or operating any —stuch— public
utility as —defined— DESCRIBED in section 1(a), —hereof— as the
board in charge of —sueh— THE utility and the governing body of
—any—stuch— THE nunicipality nmay —deem- CONSI DER necessary or
desirable for the purpose of supplying bus or street railway
transportation or water supply to the inhabitants of —any—such—
THE municipality and wthin a distance of 10 mles from any por-

tion of its corporate limts, and as the public conveni ence may

require, together with all the necessary equi pnent. —therefor—
Sec. 3. (i) Untess—an—exceptionTtromprior—approva—+s
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MUNI Cl PAL FI NANCE ACT, 2001 PA 34, MCL 141.2101 TO 141.2821.
Sec. 4. Any —such— governnental unit DESCRIBED IN TH S ACT

may borrow noney and i ssue notes in anticipation of the collec-
tion of revenues of any —suech— utility DESCRIBED IN THI'S ACT to
an anmount not exceedi ng —10—per——cent— 10% of the total revenues
of —swueh— THE public utility for the preceding fiscal year.

—Sueh— THE notes may be issued at any tine against current reve-
nues of —any—suech— THE utility or the sane may be issued agai nst

the revenues of any ensuing fiscal year and shall be nade payabl e

not later than the fiscal year against which revenues are
pl edged.

Enacting section 1. Section 5 of 1937 PA 79, MCL 141. 225,
I's repeal ed.

02322’ 01 Fi nal page. JLB



