SENATE BILL No. 967
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SENATE BILL No. 967

December 13, 2001, Introduced by Senator GARCIA and referred to the Committee on Finance.

ADbill to anend 1943 PA 143, entitled

"An act to enpower boards of county road conmmi ssioners to borrow
nmoney in anticipation and upon the faith and credit of future
recei pts of revenues, derived fromcertain state collected taxes,
for the purpose of purchasing road nmachinery or equi pnment or for
I nprovenent of county hi ghways or for general county road

pur poses, "

by anmendi ng sections 1 and 2 (MCL 141. 251 and 141. 252), section 1
as anended by 1983 PA 51; and to repeal acts and parts of acts.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT

Sec. 1. Boards of county road comm ssioners are authorized
and enpowered, upon the adoption of a resolution, —but—stubject—to

avairtable—pursuant—to—subsection—(2)5— to borrow noney, the sum

of which shall not exceed the amount previously authorized by

their respective county board of comm ssioners, in anticipation
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2
of and to pledge for the paynent —thereof— OF THE BORRONED MONEY

future revenues derived fromstate collected taxes returned to

—steh— THE county for county road purposes pursuant to | aw —
and to issue notes —therefor— for the purpose of purchasing road

machi nery or equi pnent, —or— for inprovenent of county hi ghways,

or for other general county road purposes.

| SSUED UNDER THI S ACT ARE SUBJECT TO THE REVI SED MUNI Cl PAL
FI NANCE ACT, 2001 PA 34, MCL 141.2101 TO 141.2821.

Sec. 2. Al notes issued —hereunder—shatt—be— UNDER TH S
ACT ARE subject to ALL OF the follow ng provisions:
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(A) —b)— For the purpose of conputing the amount —whith—
THAT may be borrowed, a | oan nmade —heretunder— UNDER THI S ACT
shall not, when payabl e as —hereinafter—set—forth— PROVIDED I N
THI' S SECTI ON, exceed that percentage of the total aggregate reve-

nues derived fromstate collected taxes returned to a county for

county road purposes pursuant to |law for the 5 | MVEDI ATELY

SUCCEEDI NG years: —next—preceding—
(1) —+n— IN 10 installnents, 40% —thereof—

(i) (2)—+n— IN 9 installnments, 36% —thereof—
(iii) 3)y—+n— IN 8 installnments, 32% —thereof—
(ivy (4)—n— IN 7 installnments, 28% —thereof—
(vy (5—+nm— ING6 installnments, 24% —thereof—
(vi) £6)—+n— INS5 installnments, 20% —thereof—
(vii) F—m— IN 4 installnments, 16% —thereof—
(viii) —8)y—m— IN 3 installments, 12% —thereof—
(ix) (9)y—n— IN 2 installnments, 8% —thereof—

(x) 0)—n— IN1 installnent, 4% —thereof—

(B) A loan payable in nore than 2 installnments ——— shall not
be authorized for any purpose other than for the construction,
| nprovenent, maintenance, or repair of highways. At no tine
shall the total |oans outstanding under this act exceed 40% of
the sum of the revenues derived fromstate collected taxes

returned to the county for county road purposes for the —tast—
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| MVEDI ATELY preceding 5 cal endar years and not specifically
al l ocated for other purposes.

(c) The resolution authorizing the borrow ng shall contain
an irrevocabl e appropriation providing for the paynent of the
principal and interest —thereof— fromthe —roneys— MONEY to be
derived fromstate collected taxes returned to the county for
county road purposes pursuant to | aw —which— THAT have not been
—theretofore— PREVI OUSLY specifically allocated for other

pur poses. ——and—thereafter—the—countytreasurer—shalt—set—aside

Enacting section 1. Section 3 of 1943 PA 143, MCL 141. 253,

I's repeal ed.
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