SENATE BILL No. 973
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SENATE BILL No. 973

December 13, 2001, Introduced by Senator BY RUM and referred to the Committee on Finance.

A bill to amend 1893 PA 206, entitled
"The general property tax act,"
by amendi ng section 89 (MCL 211.89), as anended by 1982 PA 503.

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 89. (1) Notw thstandi ng sections 59, 60, 74, 87c, and
87d, the follow ng provisions shall apply for the tine period
prescribed in subsection —(3)— (2):

(a) To the extent not waived pursuant to section 59(3),
there shall be added to all delinquent taxes unpaid after March
1, interest at the rate of 1.25% per nonth or fraction of a nonth
fromthe date the taxes originally becone delinguent pursuant to
this act, together with a county property tax adm nistration fee
equal to 4% of the delinquent taxes or $2.00 per paynent of
del i nquent taxes, whichever is greater, which amounts —wt—

SHALL be paid to the county treasurer.
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(b) I'n addition to the expenses specified in section 59,
del i nquent tax sales shall include a county property tax adm nis-
tration fee equal to 4% of the delinquent taxes, and interest
conputed at a rate of 1.5% per nonth fromthe date the taxes
originally becone delinquent —pursuant—to— UNDER this act.

(c) The rate of interest to be paid to the treasurer
—pursuvant—to— UNDER section 74 shall be conputed at the rate of

1. 5% per nonth or fraction of a nonth.
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11 (D) —(e)y— The rate of interest to be paid to the departnent
12 of treasury pursuant to section 84 shall be conputed at the rate

13 of 1.5% per nonth or fraction of a nonth.

23 (2) |3)— Subsection (1) shall apply as foll ows:
24 (a) In counties with a popul ation of nore than 1,500, 000, it

25 shall apply inmmediately except that it shall not apply to any
26 del i nquent taxes —whiech— THAT becane del i nquent before March 1,
27 1981, or which becone delinquent after February 28, 1983.
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(b) In all other counties of this state it shall apply only
to the 1981 delinquent taxes —which— THAT becone del i nquent on or
before March 1, 1982.
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