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SENATE BILL No. 975

December 13, 2001, Introduced by Senator SANBORN and referred to the Committee on
Finance.

A Dbill to anend 1965 PA 261, entitled
"An act to authorize the creation and to prescribe the powers and
duties of county and regional parks and recreation conm ssions;
and to prescribe the powers and duties of county boards of com
m ssioners with respect to county and regional parks and recre-
ati on conm ssions,"
by amendi ng section 17 (MCL 46.367), as anended by 1983 PA 177.

THE PEOPLE OF THE STATE OF M CH GAN ENACT
Sec. 17. (1) Any county operating under this act, by reso-

| ution adopted by a magjority of the nenbers elect of its govern-

Ing body, and with a vote of the majority of the electors of the

county voting on the question, —but—stubject—tothe prior—perms=—

purstant—to—subsection—{6)5— may borrow noney, pledge its ful
faith and credit for —the— repaynent, —thereof-— and issue its

bonds or notes to pay all or part of the cost of acquiring,
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pl anni ng, and devel opi ng park and recreational places, and
constructing, reconstructing, altering, or renew ng buil dings and
other structures related to said park and recreational places.
(2) The revenue bonds shall be issued pursuant to the reve-
nue bond act of 1933, —Act—No—94of thePublicActs—of—1933—=as

Compited—taws— 1933 PA 94, MCL 141.101 TO 141. 140, or any ot her
applicable act.

(3) Bonds or notes shall be authorized by a resolution
adopted by a majority of the menbers el ect of the governing body
of the county operating under this act. The full faith and
credit of the county may be pledged for the pronpt paynent of the
principal and interest on any borrow ng by a county pursuant to
this act. The county’'s full faith and credit may be pledged to
the paynent of principal and interest of revenue bonds notwth-
standi ng any provision of law. Any bonds or notes shall be

I ssued in the nanme of the county operating under this act and
shall be executed by the chairperson of the county board of com
m ssioners and the county clerk, who shall also cause their fac-

simle signatures to be affixed to any interest coupons to be

attached to any bonds. The county clerk shall affix to the bonds
or notes the seal of the county. —Bonds—or—motes—+ssued—under
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(4) The issuance of bonds or notes under this act —shalHH—be—

by—thts—sect+on— REVI SED MUNI Cl PAL FI NANCE ACT, 2001 PA 34, MCL
141. 2101 TO 141.2821. Any taxes levied to repay any borrow ngs

by a county pursuant to this act shall be without Iimtation as
to rate or anmpbunt. The anmount of borrow ngs by a county pursuant
to this act shall not be subject to any limtations or provisions
contained in any |aw applicable to the county except that a
county may not borrow pursuant to this act in an anmount which
taken together with other indebtedness of the county wll exceed

10% of the assessed valuation of the county as |ast equalized by

the state.

02282’ 01



© 00 N O 0o A W N PP

el ol
w N Pk O

R e S e
O © ® N o o

02282’ 01 Fi nal page. JLB



