SENATE BILL No. 999

SENATE BILL No. 999

January 9, 2002, Introduced by Senators GARCIA and SCHUETTE and referred to the Committee
on Technology and Energy.

A bill to anmend 1905 PA 282, entitled

"An act to provide for the assessnent of the property, by whonso-
ever owned, operated or conducted, of railroad conpanies, union
station and depot conpanies, telegraph conpanies, telephone com
pani es, sl eeping car conpani es, express conpanies, car | oaning
conpani es, stock car conpanies, refrigerator car conpani es, and
fast freight conpanies, and all other conpani es owni ng, |easing,
runni ng or operating any freight, stock, refrigerator, or any

ot her cars, not being exclusiveIY the property of any railroad
conpany payi ng taxes upon its rolling stock under the provisions
of this act, over or upon the line or lines of any railroad or
railroads in this state, and for the |l evy of taxes thereon by a
state board of assessors, and for the collection of such taxes,
and to repeal all acts or parts of acts contravening any of the
provi sions of this act,”

(MCL 207.1 to 207.21) by adding section 13b.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:
SEC. 13B. (1) SUBJECT TO SUBSECTIONS (2), (3), AND (4), A
COMPANY SHALL BE ALLOWED A CREDI T AGAI NST THE TAX | MPOSED UNDER
THI'S ACT FOR THE TAX YEAR EQUAL TO 4% OF ELI d BLE EXPENDI TURES
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2
I NCURRED I N THE CALENDAR YEAR | MVEDI ATELY PRECEDI NG THE TAX YEAR
FOR VH CH THE CREDI T UNDER THI S SUBSECTI ON | S CLAI MED.

(2) THE AMOUNT OF THE CREDI T UNDER SUBSECTI ON (1) SHALL BE
LI M TED AS FOLLOWE:

(A) FOR THE 2003 TAX YEAR, THE CREDI T SHALL NOT EXCEED 3% OF
THE COVPANY’ S LI ABILITY FOR THE TAX LEVI ED UNDER THI S ACT I N THE
2003 TAX YEAR

(B) FOR THE 2004 TAX YEAR, THE CREDI T SHALL NOT EXCEED THE
GREATER OF 6% OF THE COMPANY' S LI ABILITY FOR THE TAX LEVI ED UNDER
TH'S ACT IN THE 2004 TAX YEAR OR 100% OF THE CREDI T THE COVPANY
RECEI VED UNDER THI' S SECTI ON I N THE 2003 TAX YEAR.

(© FOR THE 2005 TAX YEAR, THE CREDI T SHALL NOT EXCEED THE
GREATER OF 9% OF THE COMPANY’ S LI ABILITY FOR THE TAX LEVI ED UNDER
TH'S ACT I N THE 2005 TAX YEAR OR 100% OF THE CREDI T THE COVPANY
RECEI VED UNDER THI' S SECTI ON I N THE 2004 TAX YEAR

(D) FOR THE 2006 TAX YEAR AND EACH YEAR AFTER THE 2006 TAX
YEAR, THE CREDI T SHALL NOT EXCEED THE GREATER OF 12% OF THE
COVMPANY’' S LIABILITY FOR THE TAX LEVI ED UNDER THI S ACT I N THE TAX
YEAR IN WHICH THE CREDIT | S CLAI MED OR 100% OF THE CREDI T THE
COMPANY RECEI VED UNDER THI S SECTI ON I N THE | MMEDI ATELY PRECEDI NG

TAX YEAR.
(3) THE AMOUNT OF THE CREDI T UNDER SUBSECTI ON (1) SHALL NOT
EXCEED A COVPANY' S LI ABILITY FOR THE TAX LEVI ED UNDER THI S ACT I N

THE TAX YEAR IN WHICH THE CREDI T IS CLAI MED.
(4) A CREDI T UNDER SUBSECTI ON (1) MAY NOT BE CLAI MED BY A
COVMPANY IN A TAX YEAR IN VHICH 1 OR MORE OF THE FOLLOW NG APPLY:
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(A) THE COWPANY IS NOT SUBJECT TO THE ANNUAL NMAI NTENANCE FEE
REQUI RED UNDER SECTI ON 8 OF THE METROPOLI TAN EXTENSI ON
TELECOVMUNI CATI ONS RI GHTS- OF- WAY OVERSI GHT ACT.

(B) THE COWPANY | S SUBJECT TO THE ANNUAL MAI NTENANCE FEES
REQUI RED UNDER SECTI ON 8 OF THE METROPOLI TAN EXTENSI ON TELECOM
MUNI CATI ONS RI GHTS- OF- WAY OVERSI GHT ACT, AND HAS FAI LED TO PAY
THE ANNUAL MAI NTENANCE FEES THAT ARE DUE AND PAYABLE AT THE TI ME
THE ANNUAL REPORT REQUI RED UNDER SECTION 6 |'S DUE.

(5) A COVPANY MAY APPLY FOR THE CREDI T UNDER SUBSECTI ON (1)
BY SUBM TTI NG TO THE STATE BOARD OF ASSESSORS AN APPLI CATION I N A
FORM PRESCRI BED BY THE STATE BOARD OF ASSESSORS.

(6) AS USED IN THI S SECTI ON:

(A) "ELI G BLE EXPENDI TURES" MEANS EXPENDI TURES MADE BY A
COMPANY TO PURCHASE AND | NSTALL ELI G BLE EQUI PMENT AFTER DECEMBER
31, 2001.

(B) "ELI A BLE EQUI PMENT" MEANS PROPERTY PLACED | NTO SERVI CE
FOR THE FI RST TI ME W TH | NFORMATI ON CARRYI NG CAPABI LI TY | N EXCESS
OF 200 KILOBITS PER SECOND | N BOTH DI RECTI ONS.

Enacting section 1. This anendatory act does not take
effect unless all of the following bills of the 91st Legislature
are enacted into | aw

(a) Senate Bill No. 880.

(b) Senate Bill No. 881.
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