SENATE BILL No. 1062
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SENATE BILL No. 1062

February 5, 2002, Introduced by Senator GARCIA and referred to the Committee on Finance.

A bill to amend 1913 PA 380, entitled
"An act to regulate gifts of real and personal property to
cities, villages, townships, and counties, and the use of the
those gifts; and to validate all such gifts made before the
enactnent of this act,”
by amendi ng section 2 (MCL 123.872), as added by 1985 PA 9.

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 2. (1) To provide a neans and nmethod to encourage and
assi st businesses in |locating and expanding in this state, and if
not prohibited by the terns of the grant, a city, village, town-
ship, or county may use a federal, state, or local grant or the
proceeds of a federal, state, or local grant to make a secured or
unsecured loan or to nake a grant to a private person, to a cor-
poration or other business association, to a city, village, town-
ship, or county, or to an instrunentality of a city, village,

t ownshi p, or county.
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(2) A loan or grant made pursuant to subsection (1) may be
used for local public inprovenments or to encourage and assi st
busi nesses in locating or expanding in this state, to preserve

jobs in this state, to encourage investnent in the conmmunities in
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5 this state, or for other public purposes.

6 (3) The right to repaynent of a | oan nade under

7 subsection (1) may be assigned by a city, village, township, or
8 county to an entity, agency, or authority created pursuant to

9 law, or to a private corporation or association created to make
10 and admi ni ster | oans made under subsection (1).

11 (4) Acity, village, township, or county may receive |oans

12 pursuant to subsection (1) and issue | oan revenue bonds secured

13 by the repaynent of |oans nade under subsection (1). -—Fer—the

21 take—i+nto——constderatton—the—foHowng— REVENUE BONDS | SSUED
22 UNDER THI S ACT ARE SUBJECT TO THE REVENUE BOND ACT OF 1933, 1933

23 PA 94, MCL 141. 101 TO 141. 140.
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