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SENATE BILL No. 1082

February 5, 2002, Introduced by Senator SIKKEMA and referred to the Committee on Finance.

A bill to amend 1947 PA 235, entitled

"An act to regulate the ownership, extension, inprovenent and
operation of public water and sewage di sposal systens |ying

W thin 2 or nore public corporations; to authorize the acquisi-
tion, by any public corporation, of that part of a public water
or sewage di sposal systemlying within its boundaries; and to
provi de for the paynent and security of revenue bonds issued for
t he construction, acquisition, extension and inprovenent of such
systens, "

by amendi ng section 6 (MCL 123. 336).
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:
Sec. 6. (1) If there —be— ARE outstanding revenue bonds
i ssued for the acquisition, construction, extension, or inprove-

ment of —sueh— THE system -sueh— THE bonds nmay be retired either

by the issue of joint refunding bonds on behalf of all the public

corporations by concurrent ordinances of their respective |egis-
| ative or governing bodies, or by the apportionnment of the

out st andi ng i ndebt edness anong t he several public corporations

03406’ 01 JLB

¢80T 'ON 1119 4LVYNIS



© 00 N o 0o b~ W N P

e e e e e T = = S
© 0O N O 0~ W N B O

2

and assunption by each of its proportion —thereof— OF
| NDEBTEDNESS, or the issue by each of revenue refundi ng bonds or
other obligations for its proportion. Unless otherw se provided
by contract, the outstanding i ndebtedness, if —sueh— THE plan of
refundi ng or assunption —shatt—be— IS adopted by either public
corporation, and if there —benon-cattabte— ARE NONCALLABLE bonds
t he owners of which do not consent to —the— surrender —thereof
for redenption, exchange, or indorsenent, the plan may nevert he-
| ess be made effective if provision —be— IS nade for the subordi-
nation of the refunding or assunmed bonds to those not consenting
and for a separate bond and interest redenption fund for —steh
THE non-consenting bonds and t he deposit —thereirn— of all noney
requi red by the ordi nance under which the bonds were originally
i ssued for the paynent of the non-consenting bonds and reserves
—therefor— before any provision is nade for the paynent of the
refundi ng or assunmed bonds or reserves. —therefor—

(2) BONDS | SSUED UNDER THI S ACT, EXCLUDI NG REVENUE BONDS,
ARE SUBJECT TO THE REVI SED MUNI Cl PAL FI NANCE ACT, 2001 PA 34,
MCL 141.2101 TO 141. 2821.
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