SENATE BILL No. 1130

SENATE BILL No. 1130

February 21, 2002, Introduced by Senators BENNETT, STILLE and STEIL and referred to the
Committee on Human Resources and Labor.

A bill to create and operate the aeropark econom c devel op-
ment authority; to provide for the operation of the aeropark eco-
nom c¢ devel opnment authority; to provide for the econonic devel op-
ment and use of the geographic areas surrounding certain public
airports; to provide for the creation and appoi ntnent of a board
to govern the authority and to prescribe its powers and duties;
to provide for the powers and duties of the authority; to autho-
rize the acquisition, maintenance, and di sposal of interests in
real and personal property; to confer authority and operationa
jurisdiction over real and personal property located in aeropark
econoni ¢ devel oprment zones upon the authority; to provide for the
di stribution and use of revenues collected and received by the
authority; to provide for the issuance of bonds and notes; and to
exenpt property, income, and operations of the authority from

t ax.
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THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 1. This act shall be known and may be cited as the
"aer opark econonm c devel opnent authority act”

Sec. 2. The aeropark econom c devel opnent authority is a
metropolitan authority.

Sec. 3. The powers, duties, and functions of the aeropark
econoni ¢ devel oprment authority are vested in and shall be exer-
cised by a board of directors appointed by the governor and | oca
of ficials.

Sec. 4. The aeropark econom c devel opnent authority may do
all things necessary or convenient to pronote econom c devel op-
ment in aeropark econom c devel opnment zones including 1 or nore
of the follow ng:

(a) Enter into contracts with econoni c devel opnent cor por a-
tions as defined under the econom c devel opnent corporations act,
1974 PA 338, MCL 125.1601 to 125.1636; other governnental units
under an intergovernnmental agreenent, including, but not limted
to, an intergovernnental agreenent under the urban cooperation
act of 1967, 1967 (Ex Sess) PA 7, MCL 124.501 to 124.512; and an
airport authority as defined under the aeronautics code of the
state of M chigan, 1945 PA 327, MCL 259.1 to 259. 208.

(b) Receive and distribute revenue generated by the activi-
ties of the aeropark econom c devel opment authority.

(c) Authorize and i ssue bonds, notes, or other obligations

in accordance with the laws of this state.
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(d) Take action to prevent its exposure to liabilities
relating to the activities of the aeropark econoni c devel opnment

aut hority.

Sec. 5. The aeropark econom c devel opnent authority is

exenpt fromtaxation by this state.
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