Financial institutions; checks and drafts; sales of checks act;
revise violations statute to conply with federal regul ations.

FI NANCI AL | NSTI TUTI ONS: Checks and drafts

A Dbill to anend 1960 PA 136, entitl ed
"Sal e of checks act,"

by anendi ng section 15 (MCL 487.915).

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

1 Sec. 15. (1) —+H—anypersonto—whomor—to—whiech—this—aet
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11 shatt+—be—a—separate—offense— A PERSON THAT VI OLATES THI S ACT IS
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QU LTY OF A M SDEMEANOR PUNI SHABLE BY A FI NE OF NOT MORE THAN
$10, 000. 00 OR | MPRI SONMENT FOR NOT MORE THAN 90 DAYS, OR BOTH

(2) AFTER NOTI CE AND HEARI NG, THE COWM SSI ONER MAY REVCKE A
PERSON S LI CENSE UNDER THI S ACT | F THE COWM SSI ONER FI NDS THAT A
PERSON HAS VI OLATED THI S ACT OR ANY OTHER APPLI CABLE STATE OR
FEDERAL LAW RULE, OR REGULATI ON REGARDI NG FI NANCI AL
TRANSACTI ONS.
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