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Busi nesses; business corporations; conversion of limted
liability conpanies into professional service corporations;
restrict.

BUSI NESSES: Busi ness corporations; BUSINESSES: Limted
l[iability

A bill to amend 1962 PA 192, entitled
"Prof essi onal service corporation act,"”
by amendi ng section 13 (MCL 450.233), as anended by 2001 PA 58.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:
Sec. 13. (1) The business corporation act, 1972 PA 284, ML
450. 1101 to 450.2098, is applicable to a corporation organi zed
under this act except to the extent that a provision of this act
isin conflict with the provisions of that act. |If there is a
conflict between a provision of this act and that act, the provi-
sion of this act applies with respect to a corporation organized
under this act.
(2) A professional corporation organized under this act
shall not consolidate or nmerge with another corporation whose
shar ehol ders are not |icensed persons who may be sharehol ders

under this act.
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(3) A LIMTED LI ABILITY COVWANY CONVERTI NG TO A CORPORATI ON
UNDER SECTI ON 745 OF THE BUSI NESS CORPCORATI ON ACT, 1972 PA 284,
MCL 450. 1745, MAY NOT CONVERT TO A PROFESSI ONAL CORPORATION | F
ANY MEMBERS WHO W LL BE SHAREHOLDERS | N THE CORPORATI ON ARE NOT
LI CENSED PERSONS WHO MAY BE SHAREHOLDERS UNDER THI S ACT.

Enacting section 1. This anendatory act does not take
effect unless all of the following bills of the 91st Legislature
are enacted into | aw

(a) Senate Bill No. or House Bill No. (request
no. 07013' 02).

(b) Senate Bill No. or House Bill No. (request
no. 07014' 02).

(c) Senate Bill No. or House Bill No. (request

no. 07770' 02).
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