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ENROLLED HOUSE BILL No. 5421
AN ACT to amend 1966 PA 331, entitled “An act to revise and consolidate the laws relating to community colleges;

to provide for the creation of community college districts; to provide a charter for such districts; to provide for the
government, control and administration of such districts; to provide for the election of a board of trustees; to define the
powers and duties of the board of trustees; to provide for the assessment, levy, collection and return of taxes therefor;
to prescribe penalties and provide remedies; and to repeal acts and parts of acts,” by amending section 126 (MCL
389.126).

The People of the State of Michigan enact:

Sec. 126. Notwithstanding the provisions of sections 121 and 122, the board of trustees may acquire lands or acquire
or erect and equip buildings or maintain them to be used as residence halls, apartments, dining facilities, student
centers, health centers, parking facilities, stadiums, athletic fields, gymnasiums, auditoriums, and other educational
facilities and finance the acquisition of those by borrowing money and issuing bonds or other obligations under the
terms and provisions as it considers best, and the board shall obligate itself for the repayment of the bonds or other
obligations, together with interest, solely out of the income and revenues from the facilities or other facilities acquired
or any combination of these facilities or from allocations and pledges of fees and charges required to be paid by students
enrolling in the college, or any combination of these. The bonds shall be for a period not to exceed 50 years, and shall
never constitute a debt of this state or any political subdivision of this state. The bonds shall be subject to the revised
municipal finance act, 2001 PA 34, MCL 141.2101 to 141.2821.
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This act is ordered to take immediate effect.

Clerk of the House of Representatives.

Secretary of the Senate.

Approved

Governor.


