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Introduced by Senator Johnson

ENROLLED SENATE BILL No. 858
AN ACT to amend 2000 PA 321, entitled “An act to provide for the establishment of recreational authorities; to

provide powers and duties of an authority; to authorize the assessment of a fee, the levy of a property tax, and the
issuance of bonds and notes by an authority; and to provide for the powers and duties of certain government officials,”
by amending section 21 (MCL 123.1151).

The People of the State of Michigan enact:

Sec. 21. (1) An authority may borrow money and issue bonds or notes to finance the acquisition, construction, and
improvement of a public swimming pool, a public recreation center, a public auditorium, a public conference center, or
a public park, including the acquisition of sites and the acquisition and installation of furnishings and equipment for
these purposes.

(2) An authority shall not borrow money or issue bonds or notes for a sum that, together with the total outstanding
bonded indebtedness of the authority, exceeds 2 mills of the taxable value of the taxable property within the district as
determined under section 27a of the general property tax act, 1893 PA 206, MCL 211.27a.

(3) Bonds or notes issued by an authority are a debt of the authority and not of the participating municipalities.

(4) All bonds or notes issued by a recreational authority under this act are subject to the revised municipal finance
act, 2001 PA 34, MCL 141.2101 to 141.2821. 

(125)

Act No. 233
Public Acts of 2002

Approved by the Governor
April 27, 2002

Filed with the Secretary of State
April 29, 2002

EFFECTIVE DATE: April 29, 2002



2

This act is ordered to take immediate effect.

Secretary of the Senate.

Clerk of the House of Representatives.

Approved

Governor.


