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ENROLLED HOUSE BILL No. 5624
AN ACT to amend 1994 PA 451, entitled “An act to protect the environment and natural resources of the state; to

codify, revise, consolidate, and classify laws relating to the environment and natural resources of the state; to regulate
the discharge of certain substances into the environment; to regulate the use of certain lands, waters, and other natural
resources of the state; to prescribe the powers and duties of certain state and local agencies and officials; to provide for
certain charges, fees, and assessments; to provide certain appropriations; to prescribe penalties and provide remedies; to
repeal certain parts of this act on a specific date; and to repeal certain acts and parts of acts,” by amending section 4504
(MCL 324.4504), as added by 1995 PA 60.

The People of the State of Michigan enact:

Sec. 4504. (1) The bonds shall be issued in 1 or more series, each series to be in the principal amount, to be dated, to
have the maturities that may be either serial, term, or term and serial, to bear interest at a rate or rates not to exceed
6% per annum if issued before September 19, 1982 and not to exceed 18% per annum if issued on or after September 19,
1982, to be subject or not subject to prior redemption and, if subject to prior redemption with call premiums, to be
payable at a place or places, to have or not have the provisions for registration as to principal only or as to both principal
and interest, and to be in the form and to be executed in the manner as determined by resolution to be adopted by the
administrative board. The administrative board may in the resolution provide for the investment and reinvestment of
bond sales proceeds and any other details for the bonds and the security of the bonds considered necessary and
advisable. The bonds or any series of the bonds shall be sold for not less than the par value of the bonds and may be
sold, as authorized by the state administrative board, either at a public sale or at a publicly negotiated sale.

(2) Bonds issued under this part are not subject to the revised municipal finance act, 2001 PA 34, MCL 141.2101
to 141.2821.

(3) The issuance of bonds under this part is subject to the agency financing reporting act. 
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This act is ordered to take immediate effect.

Clerk of the House of Representatives.

Secretary of the Senate.

Approved

Governor.


