
STATE OF MICHIGAN
91ST LEGISLATURE

REGULAR SESSION OF 2002

Introduced by Senator Young

ENROLLED SENATE BILL No. 856
AN ACT to amend 1948 (1st Ex Sess) PA 31, entitled “An act to provide for the incorporation of authorities to

acquire, furnish, equip, own, improve, enlarge, operate, and maintain buildings, automobile parking lots or structures,
recreational facilities, stadiums, and the necessary site or sites therefor, together with appurtenant properties and
facilities necessary or convenient for the effective use thereof, for the use of any county, city, village, or township, or
for the use of any combination of 2 or more counties, cities, villages, or townships, or for the use of any school district
and any city, village, or township wholly or partially within the district’s boundaries, or for the use of any school district
and any combination of 2 or more cities, villages, or townships wholly or partially within the district’s boundaries, or for
the use of any intermediate school district and any constituent school district or any city, village, or township, wholly
or partially within the intermediate school district’s boundaries; to provide for compensation of authority
commissioners; to permit transfers of property to authorities; to authorize the execution of contracts, leases, and
subleases pertaining to authority property and the use of authority property; to authorize incorporating units to impose
taxes without limitation as to rate or amount and to pledge their full faith and credit for the payment of contract of lease
obligations in anticipation of which bonds are issued by an authority; to provide for the issuance of bonds by such
authorities; to validate action taken and bonds issued; to provide other powers, rights, and duties of authorities and
incorporating units, including those for the disposal of authority property; and to prescribe penalties and provide
remedies,” by amending section 11j (MCL 123.961j), as amended by 1983 PA 29; and to repeal acts and parts of acts.

The People of the State of Michigan enact:

Sec. 11j. (1) All bonds authorized under this act are subject to the revised municipal finance act, 2001 PA 34,
MCL 141.2101 to 141.2821.

(2) The principal and interest on bonds issued under this act are exempt from taxation by this state and by any other
taxing authority within this state.

Enacting section 1. Sections 11c, 11i, and 11k of 1948 (1st Ex Sess) PA 31, MCL 123.961c, 123.961i, and 123.961k, are
repealed.
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This act is ordered to take immediate effect.

Secretary of the Senate.

Clerk of the House of Representatives.

Approved

Governor.


