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AN ACT to amend 1945 PA 327, entitled “An act relating to aeronautics in this state; providing for the development

and regulation thereof; creating a state aeronautics commission; prescribing powers and duties; providing for the
licensing, or registration, or supervision and control of all aircraft, airports and landing fields, schools of aviation, flying
clubs, airmen, aviation instructors, airport managers, manufacturers, dealers, and commercial operation in intrastate
commerce; providing for rules pertaining thereto; prescribing a privilege tax for the use of the aeronautical facilities on
the lands and waters of this state; providing for the acquisition, development, and operation of airports, landing fields,
and other aeronautical facilities by the state, by political subdivisions, or by public airport authorities; providing for the
incorporation of public airport authorities and providing for the powers, duties, and obligations of public airport
authorities; providing for the transfer of airport management to public airport authorities, including the transfer of
airport liabilities, employees, and operational jurisdiction; providing jurisdiction of crimes, torts, and contracts;
providing police powers for those entrusted to enforce this act; providing for civil liability of owners, operators, and
others; making hunting from aircraft unlawful; providing for repair station operators lien; providing for appeals from
rules or orders issued by the commission; providing for the transfer from the Michigan board of aeronautics to the
aeronautics commission all properties and funds held by the board of aeronautics; providing for a state aeronautics fund
and making an appropriation therefor; prescribing penalties; and making uniform the law with reference to state
development and regulation of aeronautics,” by amending section 131 (MCL 259.131).

The People of the State of Michigan enact:

Sec. 131. (1) The legislative body of any political subdivision in this state may submit to the qualified electors of the
political subdivision at any regular or special election called for that purpose the question of the issuance of general
obligation bonds of the political subdivision, the proceeds of which shall be used for the acquisition, construction,
operation, maintenance, and equipping of airports and landing fields, including buildings, structures, or facilities relating
to them and the necessary land for them. A majority vote of the qualified voters voting on the question shall authorize
the issuance of the general obligation bonds. General obligation bonds issued under this act are subject to the revised
municipal finance act, 2001 PA 34, MCL 141.2101 to 141.2821.

(2) Revenue bonds may be issued for the purposes set forth in subsection (1), and the legislative body of the political
subdivision may pledge as security for the bonds all or any portion of the landing fees, concession fees, rents, charges,
or any other revenues derived from the operation of the airport. The revenue bonds shall be issued in accordance with
the applicable provisions of the revenue bond act of 1933, 1933 PA 94, MCL 141.101 to 141.140. However, the fees, rents,
or charges pledged that are fixed and established under the provisions of a lease or contract shall not be subject to
revision or change except in the manner provided in the lease or contract. As additional security for the payment of the
principal of and interest on any revenue bonds issued under the provisions of this section, any issuing political
subdivision may, by resolution adopted by a majority vote of its governing body, agree that if the funds pledged for the
payment of the revenue bonds are not sufficient to pay the principal and interest on the bonds as they become due, the
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political subdivision shall advance sufficient money out of its general funds for the payment of the principal and interest,
if the proceeds of the revenue bonds are used exclusively within the territorial limits of the county in which the political
subdivision is located, and the treasurer of the political subdivision shall promptly make the advancement. The political
subdivision shall be reimbursed for any money advanced out of funds pledged for the payment of the revenue bonds
subsequently paid or collected.

(3) Except for the additional security that may be agreed upon by resolution of the governing body as provided in
this section, the principal of and interest on the revenue bonds shall be payable solely from the revenues described in
this section. As used in this section, “revenues” means net revenues after operating expenses. 

This act is ordered to take immediate effect.

Clerk of the House of Representatives.

Secretary of the Senate.

Approved

Governor.


