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Tax Policy

Summary

Senate Bill (SB) 852 (S-3) would amend the Income Tax Act to delay the
rate reduction from January 1, 2004, to July 1, 2004. Under current law, the
current rate is 4.0% and is scheduled to be 3.9% on January 1, 2004. This
bill istie-barred to SB 672 and SB 673.

Fiscal Impact

Senate Bill 852 (S-3) would increase income tax revenue, all of which would
go to the General Fund/General Purpose (GF/GP), by an estimated $77
million in FY 2003-04.
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