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HOUSE BILL 5050 (H-1), Rep. David B. Robertson

Insurance

Summary

House Bill 5050 would amend the Standard Nonforfeiture Law section of the
Insurance Code including provisions to regulate the minimum nonforfeiture
amount for individual deferred annuity contracts as of January 1, 2005.
Insurance companies could use the existing regulations or the new
regulations until January 1, 2005, at which time the new provisions would
come into effect.

Fiscal Impact
The bill would have no fiscal impact to either state or local units of
government.
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