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HB- 4565, As Passed House, May 8, 2003

SUBSTI TUTE FOR
HOUSE Bl LL NO. 4565

A Dbill to amend 1967 PA 281, entitled
"I ncome tax act of 1967,"
by amendi ng section 12 (MCL 206.12), as anmended by 1996 PA 484.

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 12. (1) "Flowthrough entity" neans an S corporation,
partnership, limted partnership, limted liability partnership,
or limted liability conmpany. Flowthrough entity does not
include a publicly traded partnership as that termis defined in
section 7704 of the internal revenue code that has equity
securities registered with the securities and exchange comi ssion
under section 12 of title | of the securities exchange act of
1934, chapter 404, 48 Stat. 881, 15 U. S. C. 78l.

(2) H— "G oss inconme" neans gross income as defined in the
i nternal revenue code.

(3) 22— "Internal revenue code" neans the United States
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internal revenue code of 198
t he option of the taxpayer
(4) "Menber of a flowt
an S corporation; a partner
partnershi p; or a menber of
(5) "Nonresident nenber
menber of a fl owthrough ent
(a) An individual who i
(b) A nonresident estat
(c) A flowthrough enti

subdi vision (a) or (b).

2
6 in effect on January 1, 1996 or at
in effect for the tax year.
hrough entity" neans a sharehol der of
in a partnership or limted
alimted liability conpany.

nmeans any of the following that is
ity:

s not domiciled in this state.

e or trust.

ty with a nenber that is described in

Enacting section 1. This anendatory act takes effect

Oct ober 1, 2003.

Enacting section 2. This anendatory act does not take

effect unless Senate Bill No.

(request no. 03228'03) of th

| aw.
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or House Bill No.

e 92nd Legislature is enacted into
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