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HOUSE BILL No. 4581

HB- 4581, As Passed House, May 22, 2003

HOUSE BILL No. 4581

April 29, 2003, Introduced by Reps. O'Neil, Palsrok, Wenke, Richardville, Lipsey and Bisbee
and referred to the Committee on Commerce.

A Dbill to amend 1996 PA 354, entitled
"Savi ngs bank act,"
by amendi ng section 514 (MCL 487.3514), as added by 2002 PA 247.
THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 514. (1) If a savings bank —+s—regquiredtofilea
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United-States Code,—31+- Y-S C—5313 to- 5318 files a suspicious

activity report with an agency of the federal governnent, the
savi ngs bank shall also within 24 hours file a copy of the
—transaction— suspicious activity report with the departnment of
state police.

(2) A savings bank may file the suspicious activity report
with the departnment of state police under subsection (1) in any
manner allowed by federal |law or regulation or in any other

manner acceptable to the departnent of state police.
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(3) (22— Except for a violation of —seetions5313to0-5318
section 5318(g) of title 31 of the United States Code, 31 U.S.C.
—-53143te— 5318, a savings bank or a director, officer, enployee,
or agent of the savings bank is not liable in any civil or
governnental action for —the— filing —ef— a copy of —the
transaetton— a suspicious activity report —as—+egquiredunder
subsection{1)—orforthe failure— under this section or failing
to notify —t+he— an account hol der or any other person of the

filing.

02129' 03 * Fi nal Page DAM



