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HB- 5156, As Passed House, COctober 21, 2003

SUBSTI TUTE FOR
HOUSE BI LL NO. 5156
(As anended Cctober 21, 2003)

A Dbill to amend 1909 PA 279, entitled
"The hone rule city act,”
(MCL 117.1 to 117.38) by adding section 36a.
THE PECPLE OF THE STATE OF M CHI GAN ENACT:
Sec. 36a. (1) Except as otherw se provided under this
section, if a financial emergency exists under the |ocal
government fiscal responsibility act, 1990 PA 72, MCL 141.1201 to

141. 1291, a city may issue [financial recovery] bonds in anobunts greater
t han the

limtations established by the city charter or this act.

(2) Any [financial recovery] bonds issued under this section are
subj ect to the

terns and conditions approved by the | ocal energency financi al
assi stance | oan board created under the emergency nunicipal |oan
act, 1980 PA 243, MCL 141.931 to 141.942.

(3) Any [financial recovery] bonds issued under this section are not
subject to

section 5(g).
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House Bill No. 5156 (H 1) as anmended Cctober 21, 2003

(4) Notwi thstandi ng subsection (1), the net indebtedness of a
city, reduced by any anounts excl uded under section 4a(4), shal

not exceed 20% of the assessed value of the city.

[ (5) This section does not apply to municipal securities as defined
under section 103 of the revised nunicipal finance act, 2001 PA 34, MCL
141. 2103.]
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