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HB- 5238, As Passed House, February 5, 2004

SUBSTI TUTE FOR
HOUSE BI LL NO. 5238

A Dbill to amend 1986 PA 182, entitled

"State police retirenent act of 1986, "
(MCL 38.1601 to 38.1648) by adding section 4la.
THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 4l1a. (1) On or after January 1, 2005, the nonthly
retirement allowance payable to a retirant who participated and
accrued leave tinme in the bank tinme hours program established by
the civil service system and operating from Decenber 22, 1957 to
July 13, 1963 when the retirant was a nmenber is suppl enmented by
an increase cal cul ated under subsection (3).

(2) On or after January 1, 2005, the retirenment all owance
beneficiary of a deceased retirant who woul d have been eligible
for an increased retirenent all owance under subsection (1) shal
have his or her retirenment allowance suppl enmented by an increase

cal cul at ed under subsection (3).
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(3) Aretirant or the retirenment all owance beneficiary of a
deceased retirant who accrued no |less than 5,276 bank tinme hours
shal |l have his or her annual retirement allowance suppl enmented by
an increase of 17% A retirant or the retirenent allowance
beneficiary of a deceased retirant who has accrued fewer than
5,276 bank time hours shall have his or her retirenent allowance
suppl emented by an increase of a percentage determ ned by
multiplying 17% by a fraction, the nunmerator of which is the
nunber of bank tinme hours accrued by the retirant or deceased
retirant and the denom nator of which is 5,276. If this
calculation results in a retirenment allowance suppl enent of | ess
t han $600. 00 annual |y, then the supplenent received by the
retirant or retirenment allowance beneficiary entitled to a
suppl emrent under this section shall be $600.00 annual ly.

(4) The increase in retirenent allowance under this section
shall be included in the basis upon which future adjustnments to

the retirenent all owance are cal cul at ed
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