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HOUSE BILL No. 4560

HB- 4560, As Passed Senate, June 5, 2003

HOUSE BILL No. 4560

April 10, 2003, Introduced by Rep. Zelenko and referred to the Committee on Tax Policy.

A bill to anend 1967 PA 281, entitled
"I ncome tax act of 1967,"
by anendi ng section 315 (MCL 206. 315).

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 315. (1) Every person, other than a corporation,
required to make a return for any taxabl e period under the
i nternal revenue code, except as otherw se —herein— specifically
provided in this act, if his or her adjusted gross incone is in
excess of the personal exenptions allowed by this act shal
render on or before the fifteenth day of the fourth nonth
following the close of that taxable period to the departnment a
return setting forth all of the foll ow ng:

(a) The anount of adjusted gross incone on the return made

to the United States internal revenue service for federal incone

tax purposes and as provided in the definitions contained in this
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act and the rules issued —thereunrder— under this act.

(b) The personal and dependency exenptions as allowed by
this act.

(c) The anount of tax due under this act, less credits
cl ai med agai nst the tax.

(d) Oher information for the purposes of carrying out this
act as nay be prescribed by the —commssioner— departnent.

(e) The bal ance of the tax shown to be due on the return is
due and shall be paid by the date fixed for filing the return
unl ess the balance is less than $1. 00, in which event paynent is
not required.

(2) A nonresident nmenber who has inconme in this state from1
or nore flowthrough entities may elect to be included in the
conposite incone tax return of a flowthrough entity of which the
nonr esi dent nenber is a nmenber.

(3) Aflowthrough entity may file a conposite inconme tax
return on behalf of electing nonresident nmenbers and report and
pay the tax due based on the el ecting nonresident nenbers' shares
of incone available for distribution fromthe flowthrough entity
for doing business in, or deriving income from sources within
this state.

(4) A nonresident nmenber that has been included in a
conposite inconme tax return and also files an individual incone
tax return for the sane taxable period may claima credit against
the tax inmposed by this act on that individual incone tax return
for the amobunt of taxes paid on behalf of the nonresident nenber

by the flowthrough entity on that conposite income tax return.
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House Bill No 4560 as anended June 3, 2003
(5) A conposite income tax return is due on or before each
April 15 and shall report the information required by the
departnent for the imredi ately precedi ng cal endar year.
Enacting section 1. This anmendatory act takes effect on
Oct ober 1, 2003.

<<Enacting section 2. This amendatory act does not take effect

unl ess House Bill No. 4561 of the 92nd Legislature is enacted into | aw

>>
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