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HB- 5484, As Passed House, NMarch 10, 2004

SUBSTI TUTE FOR
HOUSE BI LL NO. 5484

A bill to anmend 1992 PA 147, entitled
" Nei ghbor hood enterprise zone act,"”
by amendi ng sections 5 and 12 (MCL 207.775 and 207.782), section
12 as anended by 2001 PA 217.

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 5. Not nore than 60 days after receipt by its clerk of
an application under section 4, the governing body of the | ocal
governnmental unit by resolution shall approve the application for
a nei ghborhood enterprise zone certificate and approve the
durati on of the neighborhood enterprise zone certificate as
provided in this act. The clerk shall forward the application to
t he conm ssi on.

Sec. 12. (1) Unless earlier revoked as provided in section
11, a nei ghborhood enterprise zone certificate shall remain in

effect —upt+l— for 6 to 12 years fromthe effective date of the
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certificate as determ ned by the |ocal governnmental unit. |If the
new facility or rehabilitated facility is sold or transferred to
anot her owner who otherw se conplies with this act and, for a new
facility, uses the new facility as a principal residence, the
certificate shall remain in effect.

(2) If arehabilitated facility was sold before Decenber 29,
1994 and a certificate was in effect for that facility at the
time of the sale, and the new owner of the rehabilitated facility
ot herwi se conplies with this act, the certificate shall be
reinstated and remain in effect for the remai nder of the origina

12-year period unless earlier revoked under section 11.
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