SB- 0570, As Passed House, June 25, 2003SB-0570, As Passed Senat e,
18, 2003

SUBSTI TUTE FOR
SENATE BILL NO 570

A bill to anmend 1972 PA 284, entitled
"Busi ness corporation act,"
by amendi ng section 1060 (MCL 450.2060), as anmended by 2001 PA
57; and to repeal acts and parts of acts.

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 1060. (1) The fees —to—bepard— a person shall pay to
t he adm ni strator when the docunents described in this subsection
are delivered to himor her for filing are as foll ows:

(a) Articles of a donestic —eerpoeratiens— corporation,
$10. 00.

(b) Application of a foreign corporation for a certificate of
authority to transact business in this state, $10.00.

(c) Anendnent to the articles of a domestic corporation,
$10. 00.

(d) Anended application for a certificate of authority to

S03388' 03 (S-2) DAM

June



© 00 N o o0~ W N P

N NN N N N NN R R P R B B R B R
N~ o 00~ W N RBP O © 0 N O 00N~ W N RP O

2

transact business in this state, $10.00.

(e) Certificate of nerger or share exchange —as—providedin
under chapter 7, $50. 00.

(f) Certificate attesting to the occurrence of a nmerger of a
foreign corporation —as—previdedin— under section 1021, $10.00.

(g) Certificate of dissolution, $10.00.

(h) Application for withdrawal and issuance of a certificate
of withdrawal of a foreign corporation, $10.00.

(i) Application for reservation of corporate name, $10.00.

(j) Certificate of assuned nane or a certificate of
term nation of assumed name, $10. 00.

(k) Statenent of change of registered office or resident
agent, $5.00.

() Restated articles of domestic corporations, $10.00.

(m Certificate of abandonnment, $10. 00.

(n) Certificate of correction, $10.00.

(o) Certificate of revocation of dissolution proceedings,
$10. 00.

(p) Certificate of renewal of corporate existence, $10.00.

(q) For exam ning a special report required by law, $2.00.

(r) Certificate of registration of corporate name of a
foreign corporation, $50.00.

(s) Certificate of renewal of registration of corporate nane
of a foreign corporation, $50.00.

(t) Certificate of term nation of registration of corporate
name of a foreign corporation, $10.00.

(u) Report required under section 911, $15.00 if paid before

S03388' 03 (S-2) DAM



© 00 N o o0~ W N P

N NN N N N NN R R P R B B R B R
N~ o 00 A W N RPBP O © 0 N O 00N~ W N P O

3
October 1, 2003 or after Septenber 30, 2007. After Septenber 30,
2003 and before Cctober 1, 2007, the fee is $25.00.

(2) The fees —prescribed in subsection {1}, no part of which
shat—be refunded,—shall—be— described in subsection (1) are in

addition to —the— any franchise fees prescribed in this act.

and—shat—when—cotected—be patd+ntothe treasuryof the state
i I . I |
departnment 1n carrying out those duties required by law The

adm ni strator shall not refund all or any part of a fee described
in this section.

(3) Except as provided in subsection (9), the adm nistrator
shal | deposit all fees received and coll ected under this section
in the state treasury to the credit of the administrator, who nay
only use the noney credited pursuant to |egislative appropriation
and only in carrying out those duties of the departnent required
by | aw.

(4) —3) Feespatdbyor—onbehaltof— The fees described in
this section apply to docunents filed by a donestic —anrd— or

foreign regul ated i nvest nent —conpanies— conpany as defined in
section 1064. —arethe sanme—as—are charged foreignanddorestic
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shatH—beeredited tothe generalfund of the state-
(5) If any noney received by the adm nistrator fromfees paid
under subsection (1)(u) is not appropriated to the departnment in
that fiscal year, the noney renmining fromthose fees shal
revert to the general fund of this state.
(6) 45— A minimumcharge of $1.00 for each certificate and
50 cents per folio shall be paid to the adm nistrator for
certifying a part of a file or record pertaining to a corporation
—for—whi-ch—provisionforpayrent—i+s—not—setforth— if a fee for
that service is not described in subsection (1). The
adm ni strator may furni sh copi es of docunents, reports, and
papers required or permtted by law to be filed with the
adm ni strator, and shall charge for those copi es —pursuant—te
the fee established in a schedule of fees —whieh— adopted by the

adm ni strator —shall—adept— with the approval of the state
adm ni strative board. The adm nistrator shall retain the revenue

col l ected under this subsection, —tebe usedbythe departrent
and the departnent shall use it to defray the costs for its
copying and certifying services.

(7) 6)— If a donestic or foreign corporation pays fees or
penal ties by check and the check is dishonored, the fee is unpaid
and the admi nistrator shall rescind the filing of all related
docunents. —wH—be resecinded-

(8 —AH— The admnistrator may accept a credit card — in
Iieu of cash or check —— as paynent of a fee under this act.

The adm ni strator shall determ ne which credit cards —may—be
accepted— he or she shall accept for paynent.

S03388' 03 (S-2) DAM



5

(9) 8)— The admi nistrator may charge a nonrefundabl e fee of
up to $50.00 for any docunent submtted or certificate sent by
facsimle or electronic transm ssion. The adm nistrator shall
retain the revenue coll ected under this —seetien— subsection and
—tobeused by the departnent—incarrying— the departnent shal
use it to carry out its duties required by |aw.

Enacting section 1. Section 915 of the business corporation

act, 1972 PA 284, MCL 450.1915, is repeal ed.
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