SB-0464, As Passed Senate, June 18, 2003

SUBSTI TUTE FOR
SENATE BILL NO 464

A bill to anend 1952 PA 214, entitled

"An act authorizing the Mackinac bridge authority to acquire a
bri dge connecting the upper and | ower peninsulas of M chigan

i ncl udi ng causeways, tunnels, roads and all useful related

equi prent and facilities, including park, parking, recreation,
lighting and terminal facilities; extending the corporate

exi stence of the authority; authorizing such authority to enjoy
and carry out all powers incident to its corporate objects;
authorizing the appropriation and use of state funds for the
prelimnary purposes of the authority; providing for the paynent
of the cost of such bridge and in that connection authorizing the
authority to issue revenue bonds payable solely fromthe revenues
of the bridge; granting the right of condemation to the
authority; granting the use of state | and and property to the
authority; making provisions for the paynent and security of such
bonds and granting certain rights and renedies to the hol ders

t hereof ; aut hori zi ng banks and trust conpanies to performcertain
acts in connection therewith; authorizing the inposition of tolls
and charges; authorizing the authority to secure the consent of
the United States governnent to the construction of the bridge
and to secure approval of plans, specifications and | ocation of
same; authorizing enBonnent of engi neers irrespective of whether
such engi neers have been previously enployed to nake prelinmnary
i nspections or reports with respect to the bridge; authorizing
the state hi ghway departnent to operate and mai ntain such bridge
or to contribute thereto and enter into | eases and agreenents in
connection therewi th; exenpting such bonds and the property of
the authority fromtaxation; prohibiting conpeting traffic
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Senate Bill 464 as anended June 17,22003
facilities; authorizing the operation of ferries by the
authority; providing for the construction and use of certain
bui | di ngs; and naki ng an appropriation,"
by amendi ng section 2 (MCL 254.312).

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 2. (1) The corporate existence of the authority shal
conti nue —untH—aH—ef— after its liabilities have been net and
t he bonds, i ncluding refunding bonds, have been paid in full or
ot herwi se di scharged. —and—when—al—suchtHiabittiesand-bonds
I I i el i ful—al rigl I . f 1)

hot | I I . I .

(2) Wthin 2 nmonths of the effective date of the anmendatory
act that added this subsection, the authority shall hold public
hearings to investigate the feasibility of reducing toll rates
charged on June 1, 2003 back to the rates charged before My 1,

2003<<and shall take into consideration the appropriations that the
authority receives fromthe state trunk line fund established in section
11 of 1951 PA 51, MCL 247.661>>.

Enacting section 1. This anendatory act does not take

ef fect unless Senate Bill No. 468 of the 92nd Legislature is

enacted into | aw.
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