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SB- 1340, As Passed House, Septenber 29, 2004

SUBSTI TUTE FOR
SENATE BI LL NO. 1340

A Dbill to amend 1995 PA 29, entitled
“Uni formuncl ai med property act,”
by amendi ng section 19 (MCL 567.239), as anended by 2004 PA 82,
and by adding section 1la; and to repeal acts and parts of acts.

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. l1lla. (1) Any stock, share, or other intangible
ownership interest in a business association, the existence of
which is evidenced by records available to the association, is
presuned abandoned and, with respect to the interest, the
association is the holder, if both of the follow ng apply:

(a) The interest in the association is owed by a person who
for nore than 3 years has not clainmed a dividend, distribution,
or other sum payable as a result of the interest, or who has not
comuni cated with the association regarding the interest or a

di vidend, distribution, or other sum payable as the result of the
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interest, as evidenced by a nmenorandum or other record on file
with the association prepared by an enpl oyee of the association.

(b) The associ ati on does not know the |ocation of the owner
at the end of the 3-year period.

(2) The return of official sharehol der notifications or
comuni cations by the postal service as undeliverable is evidence
t hat the association does not know the | ocation of the owner

(3) This section applies to both the underlying stock, share,
or other intangible ownership interest of an owner, and any
stock, share, or other intangible ownership interest of which the
busi ness association is in possession of the certificate or other
evi dence or indicia of ownership, and to the stock, share, or
ot her ownership interest of dividend and nondi vi dend payi ng
busi ness associ ati ons whether or not the interest is represented
by a certificate.

(4) At the tine an interest is presuned abandoned under this
section, any dividend, distribution, or other sumthen held for
or owng to the owner as a result of the interest, and not
previously presumed abandoned, is presumed abandoned.

(5) This section does not apply to any stock or other
i ntangi bl e ownership interest enrolled in a plan that provides
for the automatic reinvestnment of dividends, distributions, or
ot her sunms payable as a result of the interest unless 1 or nore
of the follow ng apply:

(a) The records available to the adm nistrator of the plan
show, with respect to any intangi ble ownership interest not

enrolled in the reinvestnent plan, that the owner has not within
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Senate Bill No. 1340 (S-1) as amended Septenmber 29, 2004

3 years communi cated in any manner described in subsection (1).

(b) Three years have el apsed since the | ocation of the owner

becane unknown to the associ ati on, as evi denced

by the return of

of ficial sharehol der notifications or conmunications by the

postal service as undeliverable, and the owner

has not within 3

years conmuni cated in any manner described in subsection (1).

Sec. 19. (1) The adm nistrator shall caus

publ i shed —nettater—thanNevenber—1of the— |

6 nont hs]

e a notice to be

year once every

. i | L1 owi I . v : in a
newspaper —ef—general— that has statew de circul ati on. —n-the

(2) The published notice shall be entitled

"noti ce —of—nanes

of— to persons —appearing—to— and entities who may be owners of abandoned

property” and contain al

SRUEY i n alphabetical or—of L L
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(a) A statenent of the nunber of new properties that have
been added to the departnment of treasury website and that the
list of new properties will be available for not Iess than 1
year.

(b) The department's website address. The website shal
enabl e persons and entities to search for their abandoned
property.

(c) The departnent's tel ephone nunber for persons and
entities wishing to contact the departnent via tel ephone in
search of their abandoned property.

(d) A statenent that anyone interested in searching the
department of treasury website may search the internet at his or
her | ocal public |ibrary.

(3) The website shall contain all of the follow ng:

(a) The name of any person for whom property has been added

to the uncl ai med property division database.

(b) A statenent that information concerning the property may

be obtai ned by any person possessing an interest in the property
by addressing an inquiry to the adm nistrator.

(c) Aclaimform

(d) A statement inform ng an owner of property held by the
adm nistrator howto file a claimwith the adm nistrator to
receive his or her property.

(4) —3)— The administrator is not required to publish —n
the—notice— on the website any itens of |ess than $50. 00 unl ess
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t he adm ni strator consi ders —their— publication of 1 or nore of
those itens to be in the public interest.

(5) 44— This section is not applicable to suns payabl e on
travel ers checks, noney orders, and other witten instrunments
presuned abandoned under section 5.

Enacting section 1. Section 11 of the uniform unclained

property act, 1995 PA 29, MCL 567.231, is repeal ed.
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