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HOUSE BILL No. 4092

HOUSE BILL No. 4092

¢60¥ 'ON 1119 4SNOH

January 29, 2003, Introduced by Reps. Kolb, Gieleghem, Zelenko, Murphy and Gleason and referred to the

Committee on Tax Policy.

A bill to anend 1967 PA 281, entitled

"l ncome tax act of 1967,"
(MCL 206.1 to 206.532) by adding section 270.
THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec 270. (1) For tax years that begin after Decenber 31
2002, a taxpayer that owns property and | eases that property to
anot her person on which the |essee installs a photovoltaic system
or wind turbine systemthat generates electricity may claima
credit against the tax inposed by this act equal to the | ease
paynment anount received by the taxpayer for the tax year

(2) If the anpbunt of the credit allowed under this section
exceeds the tax liability of the taxpayer for the tax year, that
portion of the credit that exceeds the tax liability shall be
refunded to the taxpayer.

(3) As used in this section:
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(a) "Photovoltaic cell" means an integrated device consisting

of layers of sem conductor materials and electric contacts

capabl e of converting incident light directly into electricity.

(b) "Photovoltaic nodul e nmeans an assenbly of interconnected

phot ovol tai c cells.

(c) "Photovoltaic systenf neans a sol ar energy device
conposed of 1 or nore photovoltaic cells or photovoltaic nodul es,
an inverter or other power conditioning unit designed to deliver
power of a selected current and voltage, wires, and other
el ectrical connectors. Batteries for power storage nay al so be
i ncluded in a photovoltaic system

(d) "Wnd turbine systenf neans a conponent of an energy
conversion device that converts the energy present in the w nd

into electrical energy.
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