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HOUSE BILL No. 4789

HOUSE BILL No. 4789

May 28, 2003, Introduced by Reps. Casperson, Kooiman, Tobocman, Nitz, Stahl, Murphy,
Walker, Tabor, Farhat and Shackleton and referred to the Committee on Local Government
and Urban Policy.

A Dbill to amend 1975 PA 228, entitled

"Si ngl e business tax act,"
(MCL 208.1 to 208.145) by adding section 39g.
THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 39g9. (1) For tax years beginning after Decenber 31
2002 and except as otherw se provided in this section, a
qual i fied taxpayer may claima credit equal to 105% of the anopunt
of contributions nade by the taxpayer in the tax year to the
M chi gan housi ng and community devel opnent fund.

(2) The departnment with the approval of the M chigan state
housi ng devel opnent authority shall determ ne the maxi num credit
al l owabl e under this section for each qualified taxpayer that
makes contributions to the M chigan housing and community
devel opnent fund in a tax year and issue each qualified taxpayer

a certificate of credit that indicates the maxi num anpunt of
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credit the taxpayer may claim

(3) Contributions used to calculate the qualified taxpayer's
al l owabl e credit anmpbunt as determ ned under subsection (2) shal
not exceed 50% of the qualified taxpayer's tax liability for the
tax year.

(4) The maxi mum anount of total credits allowabl e under this
section for each tax year is the amount cal cul ated by mul tiplying
$3.00 tines the popul ation of this state as determ ned by the
nost recent federal decennial census. The dollar anount under
this section shall be adjusted annually to reflect any increase
in the United States consumer price index for the i mediately
precedi ng cal endar year.

(5) If the credit allowed under this section for the tax year
and any unused carryforward of the credit allowed by this section
exceed the taxpayer's tax liability for the tax year, that
portion that exceeds the tax liability for the tax year shall not
be refunded but nmay be carried forward to offset tax liability in
subsequent tax years for 10 years or until used up, whichever
occurs first.

(6) As used in this section:

(a) "M chigan housing and community devel opment fund" neans
t he M chi gan housi ng and comunity devel opnent fund created in
t he M chi gan housi ng and community devel opnent fund act.

(b) "Qualified taxpayer" neans a taxpayer that has received a
certificate of credit fromthe departnment that is approved by the
M chi gan state housi ng devel opment aut hority.

(c) "United States consumer price index" means the United
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St at es consuner price index for all urban consunmers as defined
and reported by the United States departnent of |abor, bureau of
| abor statistics.
Enacting section 1. This anendatory act does not take
effect unless Senate Bill No. __ or House Bill No. 4788
(request no. 00156' 03*) of the 92nd Legislature is enacted into

| aw.
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