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HOUSE BILL No. 5322

November 13, 2003, Introduced by Rep. Amos and referred to the Committee on Commerce.

A bill to anend 1967 PA 281, entitled

"I ncome tax act of 1967,"
(MCL 206.1 to 206.532) by adding section 270.
THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 270. (1) For tax years that begin after Decenber 31
2009 and before January 1, 2020, a taxpayer to whoma certificate
and remai ning credit anount have been transferred under section
37e of the single business tax act, 1975 PA 228, MCL 208. 37e, may
claimthat credit against the tax inposed by this act equal to
the credit anount transferred.

(2) Acredit under this section shall only be clained in a
tax year in which the credit against tax liability under the
singl e business tax act, 1975 PA 228, MCL 208.1 to 208. 145,
pursuant to section 37e of the single business tax act, 1975 PA

228, MCL 208.37e, or against a successor tax to the single
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busi ness tax act, 1975 PA 228, MCL 208.1 to 208. 145, is not
al | owned.

(3) The certificate transferred to the taxpayer shall be
attached to the taxpayer's annual return under this act for the
first tax year in which a tax credit or any portion of the tax
credit allowed is clained.

(4) A credit under this section shall be clainmed only in a
tax year that begins after Decenber 31, 2009 and before January
1, 2020. The credit allowed for that tax year shall not exceed
t he amount transferred and all owed on the certificate.

(5) If the taxpayer's credit allowed under this section for a
tax year exceeds the taxpayer's tax liability for the tax year,
that portion of the credit that exceeds the tax liability for the
tax year shall be refunded.

(6) As used in this section:

(a) "Certificate" means the certificate i ssued under section
23 of the Mchigan early stage venture capital investnment act of
2003.

(b) "Remaining credit anount” means the remaining credit
al l owabl e as determ ned and transferred under section 37e(10) of

t he single business tax act, 1975 PA 228, MCL 208. 37e.

Enacting section 1. This anendatory act does not take
effect unless Senate Bill No. _ or House Bill No. 5321
(request no. 03878 03*) of the 92nd Legislature is enacted into
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