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HB- 4733, As Passed House, June 29, 2005

SUBSTI TUTE FOR
HOUSE BI LL NO. 4733

A bill to anmend 1975 PA 228, entitled

"Si ngl e business tax act,"
(MCL 208.1 to 208.145) by adding section 35c.
THE PECPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 35C. FOR PURPOSES OF APPROVI NG PRQJECTS FOR A CREDI T
ALLOWED UNDER SECTI ON 383 33), THE M CH GAN ECONOM C GROWMH
AUTHORI TY | S SUBJECT TO BOTH OF THE FOLLOW NG

(A) THE TOTAL OF ALL CREDI TS FOR ALL PRQJECTS APPROVED UNDER
SECTI ON 38 33) SHALL NOT EXCEED $10, 000, 000. 00 I N ANY CALENDAR
YEAR.

(B) I'F THE M CH GAN ECONOM C GROMH AUTHORI TY APPROVES A
PRQIECT UNDER SECTI ON 383 33), THE M CH GAN ECONOM C GROWH
AUTHORI TY SHALL | SSUE A PREAPPROVAL LETTER THAT STATES ALL OF THE
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FOLLOW NG

(1) THAT THE TAXPAYER IS A QUALI FI ED TAXPAYER

(i) THE MAXI MUM TOTAL ELI G BLE | NVESTMENT FOR THE PRQIECT ON
VWH CH CREDI TS MAY BE CLAI MED AND THE MAXI MUM TOTAL OF ALL CREDI TS
FOR THE PRQJIECT WHEN THE PRQJECT IS COVMPLETED AND A CERTI FI CATE COF
COVPLETI ON | S | SSUED.

(1i) THE PROJECT NUMBER ASSI GNED BY THE M CH GAN ECONOM C
GROMH AUTHORI TY.

Enacting section 1. This anendatory act does not take effect
unl ess House Bill No. 4734 of the 93rd Legislature is enacted into
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