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HB- 5109, As Passed House, Septenber 28, 2005

SUBSTI TUTE FOR
HOUSE BI LL NO. 5109

A Dbill to amend 2000 PA 489, entitled
"M chigan trust fund act,”
by anmending the title and section 2 (MCL 12.252), and by addi ng
sections 7 and 8; and to repeal acts and parts of acts.

THE PECPLE OF THE STATE OF M CHI GAN ENACT:
TI TLE

An act to create certain funds; to provide for the ALLOCATI ON
OF CERTAI N REVENUES AMONG CERTAI N FUNDS AND FOR THE operati on,
i nvestment, and expenditure of certain funds; and to inpose certain
duties and requirenments on certain state officials.

Sec. 2. As used in this act:

(a) "Medicaid benefits trust fund® nmeans the M chi gan nedicaid

benefits trust fund established in section 5.
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(b) "Medicaid program neans a program for mnedical assistance
established under title XIX of the social security act, chapter
531, 49 Stat. 620, 42 -U-S-G— USC 1396 to 1396f, 1396g-1 to 1396r-
6, and 1396r-8 to 1396v.

(c) "Medicaid special financing paynents" neans the nedicaid
speci al adjustor paynents each year authorized in the departnment of
communi ty heal th appropriations act.

(D) "M CH GAN MERI T AWARD TRUST FUND' MEANS THE M CH GAN MERI T
AWARD TRUST FUND ESTABLI SHED | N SECTI ON 7.

(E) "RESI DUAL TOBACCO SETTLEMENT REVENUE" NMEANS ANY RESI DUAL
| NTERESTS, AS DEFI NED BY THE M CH GAN TOBACCO SETTLEMENT FI NANCE
AUTHORI TY, THAT ARE RECEI VED BY TH S STATE.

(F) —e)— "Tobacco settlenent revenue" means noney received by
this state that is attributable to the master settlenment agreenent
i ncorporated into a consent decree and final judgnment entered into

on Decenber 7, 1998 in Kelly Ex Rel. Mchigan v Philip Mrris

I ncorporated, et al., Inghamcounty circuit court, docket no. 96-

84281CZ, AND THAT IS NOT TSRS AS THAT TERM I S DEFI NED UNDER THE
M CH GAN TOBACCO SETTLEMENT FI NANCE AUTHORI TY ACT.

(G —(e)— "Tobacco settlenent trust fund" nmeans the M chi gan
t obacco settlenent trust fund established in section 3.

(H) "21ST CENTURY JOBS TRUST FUND' MEANS THE 21ST CENTURY JOBS
TRUST FUND ESTABLI SHED I N SECTI ON 7.

SEC. 7. (1) THE 21ST CENTURY JOBS TRUST FUND | S ESTABLI SHED I N
THE DEPARTMENT OF TREASURY. THE 21ST CENTURY JOBS TRUST FUND SHALL
CONSI ST ONLY OF | NTEREST AND EARNI NGS FROM 21ST CENTURY JOBS TRUST
FUND | NVESTMENTS, DONATI ONS OF MONEY MADE TO THE 21ST CENTURY JOBS
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TRUST FUND FROM ANY SOURCE, AND THE NET PROCEEDS OF THE SALE OF
TOBACCO SETTLEMENT REVENUES TO THE TOBACCO SETTLEMENT FI NANCE
AUTHCORI TY.

(2) THE STATE TREASURER SHALL DI RECT THE | NVESTMENT OF THE
21ST CENTURY JOBS TRUST FUND, WH CH MAY BE | NVESTED AS PART OF THE
COMMON CASH OF THE STATE BUT SHALL BE SEPARATELY ACCOUNTED FOR BY
THE STATE TREASURER. THE STATE TREASURER MAY | NVEST THE ASSETS OF
THE 21ST CENTURY JOBS TRUST FUND | N ANY | NVESTMENT AUTHORI ZED UNDER
1855 PA 105, MCL 21.141 TO 21.147, FOR SURPLUS FUNDS OF THI S STATE,
I N OBLI GATI ONS | SSUED BY ANY STATE OR POLI TI CAL SuBDI VI SI ON OR
I NSTRUMENTALI TY OF THE UNI TED STATES, OR I N ANY OBLI GATI ON | SSUED,
ASSUMED, OR GUARANTEED BY A SOLVENT ENTI TY CREATED OR EXI STI NG
UNDER THE LAWS OF THE UNI TED STATES OR OF ANY STATE, DI STRICT, OR
TERRI TORY OF THE UNI TED STATES, WH CH ARE NOT | N DEFAULT AS TO
PRI NCI PAL OR | NTEREST.

SEC. 8. (1) THE M CH GAN MERIT AWARD TRUST FUND | S ESTABLI SHED
I N THE DEPARTMENT OF TREASURY. THE M CH GAN MERI T AWARD TRUST FUND
SHALL CONSI ST ONLY OF | NTEREST AND EARNI NGS FROM M CHI GAN MERI' T
AWARD TRUST FUND | NVESTMENTS, DONATI ONS OF MONEY MADE TO THE TRUST
FUND FROM ANY SOURCE, AND ANY MONEY ALLOCATED AS PROVI DED BY LAW

(2) MONEY IN THE M CHI GAN MERIT AWARD TRUST FUND AT THE CLOSE
OF A FISCAL YEAR SHALL REMAIN IN THE M CH GAN MERI T AWARD TRUST
FUND AND SHALL NOT REVERT TO THE GENERAL FUND.

(3) THE STATE TREASURER SHALL DI RECT THE | NVESTMENT OF THE
M CH GAN MERI T AWARD TRUST FUND.

(4) UPON APPROPRI ATI ON, THE STATE TREASURER SHALL DI SBURSE
FUNDS FROM THE M CH GAN MERI T AWARD TRUST FUND FOR 1 OR MORE OF THE
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FOLLON NG PURPCSES:

(A) MCH GAN MERI T AWARD SCHOLARSHI PS UNDER THE M CHI GAN MERI T
AWARD SCHOLARSHI P ACT, 1999 PA 94, MCL 390. 1451 TO 390. 1459.

(B) EXPENSES PROPERLY | NCURRED I N THE ADM NI STRATI ON OF THE
M CH GAN MERI T AWARD SCHOLARSHI PS AND ANY TEST BY WH CH AWARDEES OF
THE M CH GAN MERI T AWARD SCHOLARSHI PS ARE DETERM NED

Enacting section 1. Sections 3 and 5 of the Mchigan nerit
award schol arship act, 1999 PA 94, MCL 390. 1453 and 390. 1455, are
r epeal ed.

Enacting section 2. This amendatory act takes effect October
1, 2005.

Enacting section 3. This amendatory act does not take effect
unless all of the following bills of the 93rd Legislature are
enacted into | aw

(a) Senate Bill No. 359.

(b) Senate Bill No. 533.

(c) House Bill No. 4972.
(d) House Bill No. 4973.
(e) House Bill No. 5047.
(f) House Bill No. 5048.
(g) House Bill No. 5108.
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