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HB- 5216, As Passed House, Septenber 28, 2005

SUBSTI TUTE FOR
HOUSE BI LL NO. 5216

A bill to anend 1967 PA 281, entitled

"l nconme tax act of 1967,"

by amendi ng section 270 (MCL 206. 270),

as added by 2003 PA 295.

THE PEOPLE OF THE STATE OF M CH GAN ENACT

Sec. 270. (1) For tax years that begin after Decenber 31,
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——(3)-Acredit—under—this—seetionshall—beclaimed- 2008, A
TAXPAYER TO WHOM A TAX VOUCHER CERTI FI CATE | S | SSUED OR A TAXPAYER

THAT 1S THE TRANSFEREE OF A TAX VOUCHER CERTI FI CATE MAY USE THE TAX
VOUCHER CERTI FI CATE TO PAY ANY LI ABILITY OF THE TAXPAYER UNDER

SECTI ON 51 OR TO PAY ANY AMOUNT OWED BY THE TAXPAYER UNDER SECTI ON
351.

(2) A TAX VOUCHER CERTI FI CATE SHALL BE USED FOR THE PURPOSES
ALLONED UNDER SUBSECTION (1) AND only in a tax year that begins
after Decenber 31, —2009—and beforeJanvary—1,—2020— 2008.

4y T i L |t I I :

1) (a) shall |t L I I T I
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(3) THE AMOUNT OF THE TAX VOUCHER THAT MAY BE USED TO PAY A
LI ABI LITY DUE UNDER THI S ACT I N ANY TAX YEAR SHALL NOT EXCEED THE
LESSER OF THE FOLLOW NG

(A) THE AMOUNT OF THE TAX VOUCHER STATED I N THE TAX VOUCHER
CERTI FI CATE HELD BY THE TAXPAYER

(B) THE AMOUNT AUTHORI ZED TO BE USED I N THE TAX YEAR UNDER THE
TERVS OF THE TAX VOUCHER CERTI FI CATE.

(©) THE TAXPAYER S LI ABILITY UNDER THI S ACT FOR THE TAX YEAR
FOR WHI CH THE TAX VOUCHER | S USED.

(4) I'F THE AMOUNT OF ANY TAX VOUCHER CERTI FI CATE HELD BY A
TAXPAYER EXCEEDS THE AMOUNT THE TAXPAYER MAY USE UNDER SUBSECTI ON
(3)(B) OR(C) INA TAX YEAR, THE EXCESS MAY BE USED BY THE TAXPAYER
TO PAY, SUBJECT TO THE LI M TATI ONS OF SUBSECTI ON (3), ANY FUTURE
LI ABI LITY OF THE TAXPAYER UNDER THI S ACT OR, | F AND TO THE EXTENT
OF THE AMOUNT TRANSFERRED, ANY FUTURE LI ABILITY UNDER TH S ACT OF
ANY OTHER TAXPAYER TO WHI CH THE TAX VOUCHER CERTI FI CATE | S
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TRANSFERRED PURSUANT TO THE M CHI GAN EARLY STAGE VENTURE | NVESTMENT
ACT OF 2003, 2003 PA 296, MCL 125.2231 TO 125. 2263, AND THE SI NGLE
BUSI NESS TAX ACT, 1975 PA 228, MCL 208.1 TO 208. 145.

(5) THE TAX VOUCHER CERTI FI CATE, AND ANY COMPLETED TRANSFER
FORM THAT WAS | SSUED PURSUANT TO THE M CH GAN EARLY STAGE VENTURE
| N\VESTMENT ACT OF 2003, 2003 PA 296, MCL 125.2231 TO 125. 2263,
SHALL BE ATTACHED TO THE ANNUAL RETURN UNDER THI S ACT. THE
DEPARTMENT MAY PRESCRI BE AND | MPLEMENT ALTERNATI VE METHODS COF
REPORTI NG AND RECORDI NG OMNERSHI P,  TRANSFER, AND UTI LI ZATI ON OF TAX
VOUCHER CERTI FI CATES. THE DEPARTMENT SHALL ADM NI STER THI S SECTI ON
TO ASSURE THAT ANY AMOUNT OF A TAX VOUCHER CERTI FI CATE USED TO PAY
ANY LI ABILITY UNDER TH S ACT SHALL NOT ALSO BE APPLI ED TO PAY ANY
LI ABI LITY OF THE TAXPAYER OR ANY OTHER PERSON UNDER THE SI NGLE
BUSI NESS TAX ACT, 1975 PA 228, MCL 208.1 TO 208. 145. THE DEPARTMENT
MAY TAKE ANY ACTI ON NECESSARY TO ENFORCE AND EFFECTUATE THE
PERM SSI BLE | SSUANCE AND USE OF TAX VOUCHER CERTI FI CATES I N A
MANNER AUTHORI ZED UNDER THI S SECTI ON AND THE M CHI GAN EARLY STAGE
VENTURE | NVESTMENT ACT OF 2003, 2003 PA 296, MCL 125.2231 TO
125. 2263.

(6) 99— As used in this section, —
— ()" Certitiecate”— "CERTI FI CATE" OR "TAX VOUCHER CERTI FI CATE"
means the TAX VOUCHER certificate issued under section 23 of the
M chigan early stage venture capital investnent act of 2003, 2003
PA 296, MCL 125. 2253, OR ANY REPLACEMENT TAX VOUCHER CERTI FI CATE
| SSUED UNDER SECTI ON 37E(9) (B) OR (D) OF THE SI NGLE BUSI NESS TAX
ACT, 1975 PA 228, MCL 208. 37E.

(b)—"Ch-ai " | e
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the—single businesstax—aect—19745-PA 228 ML 208-37e—
Enacting section 1. This amendatory act does not take effect
unless all of the following bills of the 93rd Legislature are

enacted into | aw

(a) House Bill No. 5047.
(b) House Bill No. 5048.
(c) House Bill No. 51009.
(d) House Bill No. 5215.

(e) Senate Bill No. 533.
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