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HB- 5353, As Passed House, Decenber 1, 2005

SUBSTI TUTE FOR
HOUSE BI LL NO. 5353

A bill to amend 1950 (Ex Sess) PA 27, entitled
"Mdtor vehicle sales finance act,"”
(MCL 492.101 to 492.141) by adding section 13a.

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 13A. (1) A SELLER I N AN | NSTALLMENT SALE TRANSACTI ON MAY
PAY ON BEHALF OF THE BUYER AND AGREE TO FI NANCE | N THE | NSTALLMENT
SALE CONTRACT ALL OR PART OF THE BALANCE OF ANY | NSTALLMENT SALE
CONTRACT SECURED BY A MOTOR VEHI CLE THAT THE SELLER TAKES I N TRADE
I N THE | NSTALLMENT SALE TRANSACTI ON OR ALL OR ANY PART OF THE
BALANCE OANED UNDER A LEASE OF A MOTOR VEH CLE THAT IS TERM NATED I N
CONNECTI ON W TH THE | NSTALLMENT SALE TRANSACTI ON.

(2) |F SUBSECTION (1) APPLIES I N AN | NSTALLMENT SALE
TRANSACTI ON, THEN THE OTHER NECESSARY COR | NCI DENTAL COSTS | NCLUDED
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I N THE | NSTALLMENT SALE CONTRACT UNDER SECTI ON 13(2) (E) SHALL
I NCLUDE THE AMOUNT THE SELLER AGREED TO FI NANCE UNDER SUBSECTI ON
(1).

Enacting section 1. It is the intent of the |legislature that
this section be construed as declaring the law as it exists before

this section is enacted and not as nodifying it.
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