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HB- 5955, As Passed House, May 16, 2006

SUBSTI TUTE FOR
HOUSE BI LL NO. 5955

A bill to anmend 1917 PA 273, entitled
"An act to regulate and |icense pawnbrokers in certain governnental
units of this state; and to prescribe certain powers and duties of
certain local governnmental units and state agencies,"”
by amendi ng sections 1 and 3 (MCL 446. 201 and 446.203), section 1
as anended by 2004 PA 585 and section 3 as anended by 2002 PA 469.

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 1. (1) A person, corporation, or firmshall not conduct
busi ness as a pawnbroker in any of the governnmental units of this
state without having first obtained fromthe chief executive
of ficer of that governnental unit a |icense under this act that
aut hori zes that person, corporation, or firmto conduct that
busi ness. THI S SUBSECTI ON DOES NOT REQUI RE AN | NTERNET DROP- OFF
STORE COVPLYI NG W TH SUBSECTI ON (3), OR A PERSON ENGAGED I N THE

SALE, PURCHASE, CONSI GNMENT, OR TRADE OF PERSONAL PROPERTY OR OTHER
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VALUABLE THI NG FOR H MSELF OR HERSELF, TO OBTAIN A LI CENSE UNDER
THI S ACT.

(2) Licensure under either or both of the foll ow ng acts does
not exenpt a person fromobtaining a |license under this act:

(a) The precious netal and gem deal er act, 1981 PA 95, MCL
445. 481 to 445.492.

(b) 1917 PA 350, MCL 445.401 to 445. 408.

(3) AN | NTERNET DROP- OFF STORE I N COWPLI ANCE W TH THE
FOLLON NG CONDI TI ONS | S EXEMPT FROM LI CENSURE AS A PAVABROKER UNDER
THI S ACT:

(A) HAS A FI XED PLACE OF BUSI NESS W THIN THI S STATE EXCEPT
THAT HE OR SHE EXCLUSI VELY TRANSACTS ALL PURCHASES OR SALES BY
MEANS OF THE | NTERNET AND THE PURCHASES AND SALES ARE NOT
PHYSI CALLY TRANSACTED ON THE PREM SES OF THAT FI XED PLACE OF
BUSI NESS.

(B) HAS THE PERSONAL PROPERTY OR OTHER VALUABLE THI NG
AVAI LABLE ON A VWEBSI TE FOR VI EW NG BY PHOTOGRAPH, | F AVAI LABLE, BY
THE GENERAL PUBLI C AT NO CHARGE, WH CH WEBSI TE SHALL BE SEARCHABLE
BY ZI P CODE OR STATE, OR BOTH. THE WEBSI TE VI EW NG SHALL | NCLUDE,
AS APPLI CABLE, SERI AL NUMBER, MAKE, MODEL, AND OTHER UNI QUE
| DENTI FYI NG MARKS, NUMBERS, NAMES, OR LETTERS APPEARI NG ON THE
PERSONAL PROPERTY OR OTHER VALUABLE THI NG

(C MAI NTAINS RECORDS OF THE SALE, PURCHASE, CONSI GNVENT, OR
TRADE OF THE PERSONAL PROPERTY OR OTHER VALUABLE THI NG FOR AT LEAST
2 YEARS, VWH CH RECORDS SHALL CONTAI N A DESCRI PTI ON, | NCLUDI NG A
PHOTOGRAPH, | F AVAI LABLE, AND, |F APPLI CABLE, SERI AL NUMBER, MAKE,
MODEL, AND OTHER UNI QUE | DENTI FYI NG MARKS, NUMBERS, NAMES, OR
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LETTERS APPEARI NG ON THE PERSONAL PROPERTY OR OTHER VALUABLE THI NG

(D) PROVIDE THE LOCAL POLI CE AGENCY W TH ANY NAME UNDER WHI CH
I T CONDUCTS BUSI NESS ON THE WEBSI TE, ACCESS TO THE BUSI NESS
PREM SES AT ANY TI ME DURI NG NORVAL BUSI NESS HOURS FOR PURPOSES OF
I NSPECTI ON, AND, W THI N 24 HOURS AFTER ENTERI NG | NTO THE CONTRACT
FOR THE SALE, PURCHASE, CONSI GNVENT, OR TRADE OF THE PERSONAL
PROPERTY OR OTHER VALUABLE THI NG AN ELECTRONI C COPY OF THE
SELLER S OR CONSI GNOR' S NAME, ADDRESS, TELEPHONE NUVBER, DRI VER
LI CENSE NUMBER AND | SSUI NG STATE, AND DESCRI PTI ON OF THE PERSONAL
PROPERTY OR OTHER VALUABLE THI NG AS DESCRI BED I N SUBDI VI SION (C).
THE PROVI SI ON OF | NFORVATI ON SHALL BE I N A FORVAT ACCEPTABLE TO THE
LOCAL POLI CE AGENCY BUT SHALL AT LEAST BE IN A LEG BLE FORVAT AND
IN THE ENGLI SH LANGUAGE.

(E) PROVI DE THAT PAYMENT FOR THE PERSONAL PROPERTY OR OTHER
VALUABLE THI NG | S EXECUTED BY MEANS OF CHECK OR OTHER ELECTRONI C
PAYMENT SYSTEM SO LONG AS THE PAYMENT IS NOT MADE | N CASH.

(F) 1 MMVEDI ATELY REMOVE THE PERSONAL PROPERTY OR OTHER VALUABLE
THI NG FROM THE WEBSI TE AND NOTI FY THE LOCAL PCLI CE AGENCY UPON
LEARNI NG | F THE VERI FI CATI ON REVEALS THAT THE PERSONAL PROPERTY OR
OTHER VALUABLE THI NG IS STOLEN.

Sec. 3. As used in this act:

(a) "Chief executive officer"” neans any of the follow ng:

(1) For a city, the mayor.

(ii)) For a village, the village president.

(iii) For a township or charter township, the township
supervi sor.

(iv) For a county, the county executive or, if there is no
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county executive, the person designated by a resolution of the
county board of comm ssioners.

(b) "CGovernnental unit" nmeans a city, township, charter
t ownshi p, county, or incorporated village.

(C "I NTERNET DROP- OFF STORE" MEANS A PERSQON, CORPORATI ON, OR
FI RM THAT CONTRACTS W TH OTHER PERSONS, CORPORATIONS, OR FIRMS TO
OFFER I TS PERSONAL PROPERTY OR OTHER VALUABLE THI NG FOR SALE,
PURCHASE, CONSI GNMENT, OR TRADE THROUGH MEANS COF AN | NTERNET
VEBSI TE AND MEETS THE CONDI TI ONS DESCRI BED I N SECTI ON 1(3).

(D) "LOCAL PCOLI CE AGENCY" MEANS THE POLI CE AGENCY OF THE C TY,
VI LLAGE, OR TOMNSHI P, OR I F NONE, THE COUNTY SHERI FF OF THE COUNTY
IN WH CH THE | NTERNET DROP- OFF STORE CONDUCTS BUSI NESS.

(E) —e)— "Pawnbroker" neans a person, corporation, or menber,
or nenbers of a copartnership or firm who | oans noney on deposit,
or pledge of personal property, or other valuable thing, other than
securities or printed evidence of indebtedness, or who deals in the
pur chasi ng of personal property or other val uable thing on
condition of selling the same back again at a stipulated price.

Enacting section 1. This anmendatory act does not take effect
unless all of the following bills of the 93rd Legislature are
enacted into | aw

(a) House Bill No. 5956.

(b) House Bill NO 5957.

(c) House Bill No. 5958.
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