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HB- 6194, As Passed House, June 22, 2006

SUBSTI TUTE FOR
HOUSE BI LL NO. 6194

A bill to anmend 1956 PA 218, entitled
"The insurance code of 1956,"
by amendi ng section 5238 (MCL 500.5238), as anended by 1989 PA 139.

THE PECPLE OF THE STATE OF M CHI GAN ENACT

Sec. 5238. (1) In all insurers organized under the |aws of
M chigan, at least 1 of the trustees or directors shall be a
resident of the state of Mchigan. The articles of incorporation or
byl aws of an insurer other than a stock insurer may provide that a
di rector shall be a policyhol der of the insurer

(2) THE BOARD OF DI RECTORS OF A DOVESTI C | NSURER SHALL MEET
NOT FEWER THAN 4 TI MES PER FlI SCAL YEAR I N PERSON OR BY MEANS OF
ELECTRONI C COMMUNI CATI ON DEVI CES THAT ENABLE ALL PARTI Cl PANTS I N A
MVEETI NG TO COMMUNI CATE W TH EACH OTHER

(3) EACH DI RECTOR OF A DOVESTI C | NSURER WHEN ELECTED OR
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APPO NTED SHALL TAKE AND SUBSCRI BE AN CATH THAT HE OR SHE WLL
DI LI GENTLY AND HONESTLY PERFORM THE DUTI ES OF THE OFFI CE AND W LL
NOT KNOW NGLY VI OLATE, OR KNOW NGLY PERM T TO BE VI OLATED, ANY
PROVI SIONS OF THIS ACT. THE OATH SHALL BE TRANSM TTED TO THE
COW SSI ONER FOR FI LI NG

Enacting section 1. This anendatory act does not take effect
unless all of the following bills of the 93rd Legislature are
enacted into | aw

(a) House Bill No. 6195.

(b) House Bill No. 6196.
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