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HB-6196, As Passed Senate, June 28, 2006

SUBSTITUTE FOR

HOUSE BILL NO. 6196

A bill to amend 1956 PA 218, entitled
"The insurance code of 1956,"
by amending section 5248 (MCL 500.5248).
THE PEOPLE OF THE STATE OF MICHIGAN ENACT:
Sec. 5248. (1) No domestic insurer shall pay any salary,
compensation, or emolument to any officer or director —thexreef,— OF

THE DOMESTIC INSURER unless —sweh— THE payment is first authorized

by a vote of the board of directors of —sweh— THE insurer. Ne—such
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(2) —4)>Ne— A director, officer, or employee of —sueh— A

DOMESTIC insurer shall NOT be compensated unreasonably. The
compensation of any director or officer of —swekh— A DOMESTIC
insurer shall not be calculated, directly or indirectly, as a
percentage of premiums collected or insurance written by the
insurer, without the approval of the commissioner.

Enacting section 1. This amendatory act does not take effect
unless all of the following bills of the 93rd Legislature are
enacted into law:

(a) House Bill No. 6194.

(b) House Bill No. 6195.
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