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o o1~ W N P

SB- 0475, As Passed House, June 7, 2006

SENATE BILL No. 475

May 5, 2005, Introduced by Senator HARDIMAN and referred to the Committee on Local, Urban and
State Affairs.

A bill to anmend 1982 PA 175, entitled
"An act to create a state research fund within the departnent of
commerce; to provide for the adm nistration of the fund; to
prescribe the powers and duties of certain state agencies and
officers; to provide for feasibility review panels; to provide for
certain appropriations; and to repeal certain acts and parts of
acts, "
by anmendi ng section 2 (MCL 125.1952).

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 2. (1) The state research fund is hereby created. The
depart nent of ecemreree— LABOR AND ECONOM C GROWMH shal |l give public
notice of the existence of the fund, the fund' s objectives, and
requirenments for participation in the fund. Fromthe anounts
received by the fund, the departnment of cemrerce— LABOR AND

ECONOM C GROMH shal | make grants for specific projects whieh— THAT
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are either proposed by M chigan coll eges and universities in
cooperation with a business or other private entity, or which— THAT
are proposed by a business or other private entity, which-business
or—private—entity—rmay-—be THAT IS EITHER A profit or nonprofit
ENTI TY and whi-eh— THAT is doi ng business in Mchigan. The
DEPARTMENT OF LABOR AND ECONOM C GROMH SHALL EVALUATE A proposed
projeets—shal—beevaluated PRQAIECT according to WHETHER | T MEETS 1
OR MORE OF the following criteria:

(a) Apply— THE PROJECT APPLI ES technol ogi cal discoveries to
new appl i cati ons.

(b) Previde— THE PRQIECT PROVIDES a tangible, direct benefit
for the econonmy of the state.

(c) Held— THE PRQAJECT IS OF interest fo— TO 1 or nore of the
fol | ow ng:

(1) The coll ege or university.

(ii)) The business or other private entity.

(d) Are— THE PRQIECT IS of general interest to an entire
i ndustrial field.

(e) Contribute— THE PROIECT CONTRI BUTES directly or indirectly
to the devel opnent of additional products or processes.

(f) The applicant denonstrates the capability to inplenent the
proposed project.

(g) Meet— THE PRQIECT MEETS any other criteria prescribed by
the director of the departnent of eemreree LABOR AND ECONOM C
GRONTH.

(2) Not nore than 35% of the anount appropriated to the fund
shall be allocated to any 1 college or inastitutien UN VERSI TY.
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Priority for prepesals— PROPOSED PROQIECTS in subsection (1) shal

be given to those proepoesals—which PRQIECTS THAT are submitted by A
M chi gan eelleges—and—universities COLLEGE OR UNI VERSITY in
cooperation with a business or private entity, whieh— THAT do not
require continuing grants, and whieh— THAT have prospects of

recei ving necessary financial assistance from other sources in the

future.

(3) Wthi I : . |
| : 1) a feasibili , L chall : |

to—thedirector— | f thepropesal A PROPCSED PRQIECT conplies with
subsection (1), the director of ceomweree— THE DEPARTMENT OF LABOR
AND ECONOM C GROWIH shal | DETERM NE THE AMOUNT AND PRI ORI TY OF THE
GRANT AND rel ease the grant to the college or university or the

busi ness or private entity nanmed in the prepesal— PROPOSED PRQIECT

in accordance with the accounting |laws of the state.
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