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SB- 1169, As Passed House, Septenber 14, 2006

HOUSE SUBSTI TUTE FOR
SENATE BI LL NO. 1169

A bill to anmend 2000 PA 322, entitled

"Julian-Stille val ue-added act,"
(MCL 285.301 to 285.304) by adding section 2a.
THE PECPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 2A. (1) THE AGRI CULTURAL DEVELOPMENT FUND | S CREATED AS A
REVOLVI NG FUND W THI N THE DEPARTMENT OF TREASURY TO BE ADM NI STERED
BY THE DEPARTMENT. THE STATE TREASURER SHALL DI RECT THE | NVESTMENT
OF THE FUND. MONEY IN THE FUND AT THE CLOSE OF THE FI SCAL YEAR
SHALL REMAIN I N THE FUND AND SHALL NOT LAPSE TO THE GENERAL FUND.
THE DEPARTMENT MAY UTI LI ZE UP TO 4% OF THE FUND FOR ADM NI STRATI VE
PURPCSES. THE STATE TREASURER SHALL CREDI T TO THE FUND MONEY FROM
THE FOLLOW NG SOURCES:

(A) APPROPRI ATl ONS.

(B) MONEY OR OTHER ASSETS FROM ANY SOURCE FOR DEPCSI T | NTO THE
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FUND, | NCLUDI NG FEDERAL MONEY, OTHER STATE REVENUES, G FTS,
BEQUESTS, OR DONATI ONS, AS WELL AS MONEY FROM ANY OTHER SOURCE
PROVI DED BY LAW

(C© ANY MONEY REPRESENTI NG LOAN REPAYMENTS AND | NTEREST ON THE
LOANS.

(2) OF THE MONEY APPROPRI ATED UNDER 2006 PA 153 FROM THE 21ST
CENTURY JOBS TRUST FUND, NOT MORE THAN 10% SHALL BE USED FOR GRANTS
AND THE REMAI NI NG SHALL BE USED FOR LOANS AND LOAN GUARANTEES. THE
MAXI MUM GRANT FROM THE FUND SHALL NOT EXCEED $250, 000. 00. THE
MAXI MUM LOW | NTEREST LOAN SUPPORTED BY THE FUND SHALL NOT EXCEED
$500, 000. 00.

(3) UPON REQUEST FROM THE COWM SSI ON OF AGRI CULTURE, THE STATE
TREASURER SHALL | NVEST THE MONEY I N THE AGRI CULTURAL DEVELOPNMENT
FUND N A MANNER SI M LAR TO THE QUALI FI ED AGRI CULTURAL LCAN PROGRAM
ESTABLI SHED | N SECTI ON 2A OF 1855 PA 105, MCL 21.142A, AS PROVI DED
I N SECTI ON 2.

Enacting section 1. This anendatory act does not take effect
unless all of the following bills of the 93rd Legislature are
enacted into | aw

(a) Senate Bill No. 1167.

(b) Senate Bill No. 1168.
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