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HOUSE BILL No. 4162

HOUSE BILL No. 4162

February 2, 2005, Introduced by Rep. Pastor and referred to the Committee on
Transportation.

A bill to anmend 1949 PA 300, entitled
"M chi gan vehicle code, "
(MCL 257.1 to 257.923) by adding section 811m

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 811M (1) THE SECRETARY OF STATE SHALL DEVELOP UNDER
SECTI ON 811E AND MAY | SSUE A MADONNA UNI VERSI TY FUND- RAI SI NG
REG STRATI ON PLATE UNDER SECTI ON 811F AND A MATCHI NG MADONNA
UNI VERSI TY COLLECTOR PLATE AS PROVI DED UNDER SECTI ON 811G THE
SECRETARY OF STATE SHALL DESI GN THE PLATES | N COOPERATI ON W TH
MADONNA UNI VERSI TY. FUND- RAI SI NG DONATI ONS FOR PLATES DESCRI BED I N
THI S SECTI ON THAT ARE COLLECTED UNDER SECTI ONS 811F AND 811G SHALL
BE TRANSFERRED UNDER SECTI ON 811H BY THE SECRETARY OF STATE TO THE
STATE TREASURER, VWHO SHALL CREDI T THE DONATI ON MONEY TO THE MADONNA
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UNI VERSI TY FUND CREATED UNDER SUBSECTI ON (2).

(2) THE MADONNA UNI VERSI TY FUND | S CREATED W THI N THE STATE
TREASURY. THE STATE TREASURER MAY RECEI VE MONEY OR OTHER ASSETS
FROM ANY SOURCE FOR DEPOSI T | NTO THE FUND. THE STATE TREASURER
SHALL DI RECT THE | NVESTMENT OF THE FUND. MONEY REMAI NI NG I N THE
FUND AT THE END OF THE FI SCAL YEAR SHALL REMAIN I N THE FUND AND
SHALL NOT LAPSE TO THE GENERAL FUND. NOT LESS THAN ANNUALLY, THE
STATE TREASURER SHALL DI SBURSE THE MONEY FROM THE FUND TO MADONNA
UNI VERSI TY.

(3) FOR PURPCSES OF THI S CHAPTER, "MADONNA UNI VERSI TY FUND-

RAI SI NG REG STRATI ON PLATE" MEANS A REG STRATI ON PLATE CONTAI NI NG A

SPECI ALI ZED DESI GN PERTAI NI NG TO MADONNA UNI VERSI TY.
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