HOUSE BILL No. 4196
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HOUSE BILL No. 4196

February 3, 2005, Introduced by Rep. Mayes and referred to the Committee on Tax Policy.

A Dbill to amend 1967 PA 281, entitled
"I ncome tax act of 1967,"
(MCL 206.1 to 206.532) by adding section 272.

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 272. (1) FOR TAX YEARS THAT BEG N AFTER DECEMBER 31,
2004, A TAXPAYER MAY CLAIM A CREDI T AGAI NST THE TAX | MPOSED BY THI S
ACT EQUAL TO THE 50% OF THE COST PAI D BY THE TAXPAYER, NOT TO
EXCEED $5, 000. 00, FOR QUALI FI ED RENOVATI ONS MADE TO THE HOVE OF THE
TAXPAYER | F THE TAXPAYER | S El THER OF THE FOLLON NG

(A) A SENIOR CI TI ZEN OR PERSON WTH A DI SABI LI TY WHO MAKES
RENOVATI ONS TO H'S OR HER OMWN HOME.

(B) A TAXPAYER, OTHER THAN A TAXPAYER DESCRI BED I N SUBDI VI SI ON
(A), F ASENOR CITIZEN OR PERSON WTH A DI SABILITY LIVES IN THE
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HOVE OF THE TAXPAYER WHO MAKES THE QUALI FI ED RENOVATI ONS.

(2) THE CREDI T ALLOAED UNDER THI' S SECTI ON SHALL BE TAKEN ONLY
IN THE YEAR I N WHI CH ALL QUALI FI ED RENOVATI ONS FOR WHI CH A CREDI T
UNDER THI S SECTI ON WLL BE CLAI MED ARE COVPLETED AND SHALL BE
CLAI MED FOR ONLY 1 TAX YEAR FOR QUALI FI ED RENOVATI ONS MADE BY OR ON
BEHALF OF ANY 1 SENI OR CI TI ZEN OR PERSON W TH A DI SABI LI TY.

(3) |F THE CREDI T ALLOAED UNDER THI S SECTI ON EXCEEDS THE TAX
LI ABI LI TY OF THE TAXPAYER FOR THE TAX YEAR, THE AMOUNT BY WHI CH THE
CREDI T EXCEEDS THE TAXPAYER S TAX LI ABI LI TY SHALL BE REFUNDED.

(4) AS USED IN THI S SECTI ON:

(A) "HOVE'" MEANS A PRI NCI PAL RESI DENCE EXEMPT UNDER SECTI ON
7CC OF THE GENERAL PROPERTY TAX ACT, 1893 PA 206, MCL 211.7CC.

(B) "QUALI FI ED RENOVATI ONS" MEANS RENOVATI ONS, ADDI TI ONS, OR
OTHER CONSTRUCTI ON MADE TO A HOVE THAT ARE ANY OF THE FOLLOW NG

(i) CHANGES TO ACCOVMODATE THE PHYSI CAL NEEDS OF A SENI OR
Cl TI ZEN OR PERSON W TH A DI SABI LI TY, | NCLUDI NG, BUT NOT LIM TED TOQ,
BATH BARS, RAMPS, DOOR W DENI NG, ACCESS CHANGES, AND REFI TTI NG OF
FI XTURES.

(ii) ADDI TION OF A ROOM

(iii) ANY CHANGE TO THE HOVE THAT |'S MADE TO MEET LOCAL OR STATE
BUI LDI NG CODES, ORDI NANCES, STATUTES, OR RULES THAT REGULATE
HOUSI NG FOR PERSONS W TH DI SABI LI TI ES.

(iv) SAFETY FEATURES.

(C) "PERSON W TH A DI SABI LI TY" MEANS THAT TERM AS DEFI NED I N
SECTI ON 103 OF THE PERSONS W TH DI SABI LI TIES CI VIL R GHTS ACT, 1976
PA 220, ML 37.1103.

(D) "SENIOR CI TI ZEN' MEANS A PERSON WHO IS 65 YEARS OF AGE OR
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1 OLDER ON THE LAST DAY OF THE TAX YEAR IN WH CH THE CREDI T UNDER
2 TH'S SECTION | S CLAI MED.
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