HOUSE BILL No. 4451
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HOUSE BILL No. 4451

March 3, 2005, Introduced by Rep. Green and referred to the Committee on Banking and
Financial Services.

A Dbill to amend 1994 PA 451, entitled
"Natural resources and environnmental protection act,"”
by amendi ng section 80320 (MCL 324.80320), as added by 1995 PA 58.
THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 80320, {b—A-seecurtty agreenpnt—coveringa Securtty
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(1) 2)Fhesecured— A party WTH A SECURED | NTEREST IN A
WATERCRAFT, upon presentation of a properly conpleted application

for certificate of title to the secretary of state, together with
the fee prescribed by section 80311, may have a notation of the
H-en— SECURI TY | NTEREST made on the face of the certificate of
title to be issued by the secretary of state. The secretary of
state shall enter the notation and the date and shall note the
H-en— SECURI TY | NTEREST and the date in his or her files.

(2) 3)— Wien the —H-en— SECURITY I NTEREST is discharged, the
hol der shall note the discharge on the certificate of title over
his or her signature.

(3) RECEIPT BY THE SECRETARY OF STATE OF A PROPERLY TENDERED
APPLI CATI ON FOR A CERTI FI CATE OF TI TLE ON VWHI CH A SECURI TY | NTEREST
IN A WATERCRAFT |I'S TO BE | NDI CATED | S PERFECTI ON OF A SECURI TY
| NTEREST | N THE WATERCRAFT AND | S EQUI VALENT TO FI LI NG A FI NANCI NG
STATEMENT UNDER THE UNI FORM COMMERCI AL CODE, 1962 PA 174, MCL
440. 1101 TO 440. 11102, W TH RESPECT TO THE WATERCRAFT. WHEN A
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1 SECURITY I NTEREST I N A WATERCRAFT | S PERFECTED, I T HAS PRIORI TY
2 OVER THE RIGHTS OF A LI EN CRED TOR
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