HOUSE BILL No. 4453
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HOUSE BILL No. 4453

March 3, 2005, Introduced by Rep. Dillon and referred to the Committee on Banking and
Financial Services.

A Dbill to amend 1994 PA 451, entitled
"Natural resources and environnmental protection act,"”
by amendi ng section 81108 (MCL 324.81108), as added by 1995 PA 58.

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 81108. (1) An application for an ORV certificate of title
shall be on a formprescribed by the departnment of state. The
application shall be certified by the owner or purchaser and shal
contain, in addition to other information required by the
departnent of state, the follow ng information

(a) The applicant's name and address.

(b) A statenent of any security interest or other liens on the
ORV, along with the nanme and address of any |ienhol der.

(c) If alien is not outstanding, a statenent of that fact.
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(d) A description of the ORV, including the year, nake, node
or series, and vehicle identification nunber.

(2) An application for an ORV certificate of title that
i ndicates the existence of a security interest in the ORV shall, if
requested by the security interest hol der, be acconpani ed by a copy
of the security agreenent, which may be unsigned. The departnment of
state shall indicate on the copy the date and place of filing and
shall return the copy to the person who filed the application. The
filer shall forward the copy to the security interest hol der
identified in the application

(3) RECEI PT BY THE SECRETARY OF STATE OF A PROPERLY TENDERED
APPLI CATI ON FOR AN ORV CERTI FI CATE OF TI TLE THAT | NDI CATES THE
EXI STENCE OF A SECURITY I NTEREST IN THE ORV IS A PERFECTI ON OF A
SECURI TY I NTEREST IN THE ORV AND IS EQUI VALENT TO FI LI NG A
FI NANCI NG STATEMENT UNDER THE UNI FORM COWERCI AL CODE, 1962 PA 174,
MCL 440. 1101 TO 440.11102, WTH RESPECT TO THE ORV. WHEN A SECURI TY
I NTEREST IN AN ORV | S PERFECTED, IT HAS PRIORI TY OVER THE RI GHTS OF
A LI EN CREDI TOR
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