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HOUSE BILL No. 4490

March 15, 2005, Introduced by Reps. Baxter, Acciavatti, Gosselin, Nitz, Brandenburg, Taub,
Vander Veen, Nofs, Gaffney, Hune, Marleau, Huizenga, Elsenheimer, Hansen, Moore,
Booher, Sheen and Stakoe and referred to the Committee on Tax Policy.

A bill to anmend 1939 PA 330, entitled
"An act to provide for access to, renoval of contents from _
surrender of, and discharge of liability of |essor of safe deposit
boxes or conpartments rented to 2 or nore persons by either or any
1 of such persons or the survivor or survivors of them unless
ot herwi se provided in the safe deposit box or conpartnent rental
agr eenent , "
by amendi ng section 1 (MCL 487.721), as anended by 1994 PA 370.

THE PEOPLE OF THE STATE OF M CHI GAN ENACT

Sec. 1. (1) —Subjeet—to-subseetion{3)—+f— |IF 2 or nore
persons rent a safe deposit box or conpartnent, any 1 of them or
the survivor or survivors of them unless it is otherw se provided
in the safe deposit box or conpartnment rental agreenment, has a
right to all of the follow ng:

(a) To access to the safe deposit box or conpartnent for any

pur pose.
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(b) To renove or exchange any contents of the safe deposit box
or conpartnment.

(c) To surrender the safe deposit box or compartnent,
termnate the rental contract, and discharge the | essor of the safe
deposit box or conpartnent fromliability arising fromits rental.

(2) The safe deposit and collateral conpany, bank, industria
bank, trust conpany, or other |essor of the safe deposit box or
conpartnent is protected against all renters of the safe deposit
box or conpartnent, their assigns, heirs, executors, and
adm nistrators in recognizing the rights described in subsection
(1). However, subsection (1) does not effect a transfer of title to

any contents of a box or conmpartnent from1l renter to another.

Enacting section 1. This anmendatory act does not take effect

unl ess Senate Bill No. _ or House Bill No. 4486(request no.
01921' 05) of the 93rd Legislature is enacted into | aw
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