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HOUSE BILL No. 4736

May 5, 2005, Introduced by Reps. Hoogendyk, Stakoe, Huizenga, Robertson, Gosselin,
Sheen and Vander Veen and referred to the Committee on Tax Policy.

A Dbill to amend 1967 PA 281, entitled
"I ncome tax act of 1967,"
by amendi ng section 267 (MCL 206. 267), as added by 2000 PA 394; and
to repeal acts and parts of acts.

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 267. (1) For tax years that begin after Decenber 31,
2000, an eligible taxpayer may claima credit against the tax
i nposed by this act equal to the —ampunt—determnedunder—seection
268— TAXPAYER S QUALI FI ED ADOPTI ON EXPENSES | N EXCESS OF THE
AMOUNT OF CREDI T FOR QUALI FI ED ADOPTI ON EXPENSES THE TAXPAYER
CLAI MED UNDER SECTI ON 23 OF THE | NTERNAL REVENUE CCDE OR ElI THER OF
THE FOLLON NG AMOUNTS PER CHI LD, WHI CHEVER I S LESS:

(A) $1, 200. 00.
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(B) FOR TAX YEARS THAT BEG N AFTER DECEMBER 31, 2004, |IF THE
TAXPAYER ADOPTS A CHI LD WHO WAS SUBJECT TO THE JURI SDI CTI ON OF THE
COURT OR WAS A WARD OF THE STATE BEFORE THE ADOPTI ON BECAME FI NAL,
$2, 400. 00.

(2) If the credit allowed under this section for the tax year
exceeds the taxpayer's tax liability for the tax year, that portion
that exceeds the tax liability for the tax year shall be refunded.

(3) THE AMOUNTS UNDER SUBSECTI ON (1) SHALL BE ADJUSTED
ANNUALLY BY THE PERCENTAGE | NCREASE I N THE UNI TED STATES CONSUMER
PRI CE | NDEX FOR THE | MVEDI ATELY PRECEDI NG CALENDAR YEAR.

(4 —3)>— As used in this section: —=

(A) "ELIGd BLE taxpayer" nmeans a taxpayer that clained a credit
under section 23 of the internal revenue code for the sane tax year
that the taxpayer is claimng a credit under this section.

(B) "QUALI FI ED ADOPTI ON EXPENSES" MEANS ADOPTI ON EXPENSES THAT
ARE ELI G BLE TO BE USED BY AN ELI G BLE TAXPAYER TO CLAIM A CREDI T
AGAI NST THE TAXPAYER S FEDERAL TAX LI ABI LI TY UNDER SECTI ON 23 OF
THE | NTERNAL REVENUE CODE FOR THE SAME TAX YEAR THAT THE TAXPAYER
IS CLAIM NG A CREDI T UNDER THI S SECTI ON.

(C© "UN TED STATES CONSUMER PRI CE | NDEX" MEANS THE UNI TED
STATES CONSUMER PRI CE | NDEX FOR ALL URBAN CONSUMERS AS DEFI NED AND
REPORTED BY THE UNI TED STATES DEPARTMENT OF LABOR, BUREAU OF LABOR
STATI STICS, AND AS CERTI FI ED BY THE STATE TREASURER

Enacting section 1. Section 268 of the inconme tax act of
1967, 1967 PA 281, MCL 206.268, is repealed effective January 1,
2005.
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